
PROSPECTUS SUPPLEMENT
(To Prospectus dated February 25, 2021)

Edison International
$1,250,000,000

5.375% Fixed-Rate Reset Cumulative Perpetual Preferred Stock, Series A
($1,000 Liquidation Preference)

We are offering 1,250,000 shares of our 5.375% Fixed-Rate Reset Cumulative Perpetual Preferred Stock, Series A, with a $1,000 liquidation preference per
share, which we refer to as the “Series A Preferred Stock.”

We will pay cash dividends on the Series A Preferred Stock when, as, and if declared by our board of directors, or a duly authorized committee of the board, out
of funds legally available for payment, at the rate per annum described below on the liquidation preference of $1,000 per share of the Series A Preferred Stock.
Declared dividends on the Series A Preferred Stock will be payable on March 15 and September 15 of each year, commencing on September 15, 2021. Dividends on
the Series A Preferred Stock will accumulate daily from and including the most recent date as to which dividends have been paid or, if no dividends have been paid,
from the original issue date of the Series A Preferred Stock (the “initial issue date”).

The dividend rate on the shares of Series A Preferred Stock from and including the initial issue date to but excluding March 15, 2026 (the “First Reset Date”) will
be 5.375% per annum of the $1,000 liquidation preference per share. On and after the First Reset Date, the dividend rate on the shares of Series A Preferred Stock for
each Reset Period (as defined herein) will be a per annum rate equal to the Five-year U.S. Treasury Rate (as defined herein) as of the most recent Reset Dividend
Determination Date (as defined herein), plus a spread of 4.698%, of the $1,000 liquidation preference per share. See “Certain Terms of the Series A Preferred Stock—
Dividends.”

The shares of Series A Preferred Stock are perpetual and have no maturity date. We may, at our option, redeem the Series A Preferred Stock:

• in whole or in part, from time to time, on any day during the period from and including March 9, 2026 through and including the First Reset Date and, with
respect to the March 15 of every fifth year after 2026 (a “Reset Date”), the period from and including the December 15 immediately preceding such Reset
Date through and including such Reset Date, at a redemption price in cash equal to $1,000 per share; or

• in whole but not in part, at any time within 120 days after the conclusion of any review or appeal process instituted by us following the occurrence of a
Ratings Event (as defined herein), or, if no review or appeal process is available or sought with respect to such Ratings Event, at any time within 120 days
after the occurrence of such Ratings Event, at a redemption price in cash equal to $1,020 per share (102% of the liquidation preference of $1,000 per share),

plus, in each case, but subject to certain exceptions, all accumulated and unpaid dividends (whether or not declared) to, but excluding, such redemption date. See
“Certain Terms of the Series A Preferred Stock—Optional Redemption.”

The Series A Preferred Stock will not have any voting rights, except as set forth under “Certain Terms of the Series A Preferred Stock—Voting Rights.”

We intend to use the net proceeds we receive from this offering to either repay commercial paper borrowings or for general corporate purposes. See “Use of
Proceeds.”

The shares of Series A Preferred Stock are a new issue of securities with no established trading market. We will not apply to list the Series A Preferred Stock on
any securities exchange or to include the Series A Preferred Stock in any automated quotation system.

Investing in the Series A Preferred Stock involves risks. See “Risk Factors” beginning on page S-13 of this
prospectus supplement and the risk factors included in our Annual Report on Form 10-K for the year ended
December 31, 2020.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or passed upon the
adequacy or accuracy of this prospectus supplement or the accompanying prospectus. Any representation to the contrary is a criminal offense.

Per Share Total

Public offering price(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,000 $1,250,000,000
Underwriting discounts and commissions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 10 $ 12,500,000
Proceeds to us before expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 990 $1,237,500,000

(1) Plus accumulated dividends, if any, from March 9, 2021.

The underwriters expect that the Series A Preferred Stock will be delivered in global form through the book-entry delivery system of The Depository Trust
Company on or about March 9, 2021.

Joint Book-Running Managers

Wells Fargo Securities BofA Securities J.P. Morgan RBC Capital Markets

Barclays Citigroup Credit Suisse Morgan Stanley
Co-Managers

AmeriVet Securities Blaylock Van MFR Securities, Inc. Penserra Securities LLC Siebert Williams Shank

March 2, 2021



We are responsible for the information contained and incorporated by reference in this prospectus
supplement and the accompanying prospectus and in any related free writing prospectus we prepare or
authorize. We have not authorized anyone to give you any other information, and we take no responsibility
for any other information that others may give you. Neither we nor the underwriters are making an offer
to sell the Series A Preferred Stock in any jurisdiction where the offer or sale is not permitted. You should
assume that the information appearing in this prospectus supplement, the accompanying prospectus, any
such free writing prospectus and the documents incorporated by reference herein and therein is accurate
only as of their respective dates. Our business, financial condition, results of operations and prospects may
have changed since those dates.

TABLE OF CONTENTS

Prospectus Supplement

Page

About This Prospectus Supplement . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-1
Forward-Looking Statements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-1
Summary . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-4
Risk Factors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-13
Use of Proceeds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-15
Capitalization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-15
Certain Terms of the Series A Preferred Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-16
Material United States Federal Income Tax Considerations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-27
Underwriting . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-33
Legal Matters . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-40
Experts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-40
Where You Can Find More Information . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S-40

Prospectus

Page

About this Prospectus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1
Forward-Looking Statements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1
Edison International . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2
Risk Factors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3
Use of Proceeds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3
Description of Capital Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4
Plan of Distribution . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7
Validity of the Securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9
Experts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9
Where You Can Find More Information . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9



ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this prospectus supplement, which describes the specific
terms of this offering of our Series A Preferred Stock and certain other matters about us and our financial
condition. The second part, the accompanying prospectus, provides general information about our preferred stock
and other securities that we may offer from time to time, some of which may not apply to the Series A Preferred
Stock we are offering hereby. Generally, when we refer to the prospectus, we are referring to both parts of this
document combined. If the description of this offering varies between this prospectus supplement and the
accompanying prospectus, you should rely on the information contained in or incorporated by reference into this
prospectus supplement.

It is important for you to read and consider all information contained in or incorporated by reference in this
prospectus supplement and the accompanying prospectus in making your investment decision. You should also
read and consider the information contained in the documents to which we have referred you to in “Where You
Can Find More Information” in this prospectus supplement and the accompanying prospectus.

Unless we have indicated otherwise, or the context otherwise requires, references in this prospectus
supplement and the accompanying prospectus to “Edison International,” “we,” “us,” and “our” mean Edison
International, a California corporation and references to “SCE” mean Southern California Edison Company, a
California corporation and our wholly owned subsidiary. In this prospectus, we refer to the % Fixed-Rate
Reset Cumulative Perpetual Preferred Stock, Series A which are offered hereby as the “Series A Preferred
Stock.”

FORWARD-LOOKING STATEMENTS

This prospectus and the documents they incorporate by reference contain “forward-looking statements”
within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements reflect
our current expectations and projections about future events based on our knowledge of present facts and
circumstances and assumptions about future events and include any statement that does not directly relate to a
historical or current fact. In this prospectus and elsewhere, the words “expects,” “believes,” “anticipates,”
“estimates,” “projects,” “intends,” “plans,” “probable,” “may,” “will,” “could,” “would,” “should,” and
variations of such words and similar expressions, or discussions of strategy or of plans, are intended to identify
forward-looking statements. Such statements necessarily involve risks and uncertainties that could cause actual
results to differ materially from those anticipated. Some of the risks, uncertainties and other important factors
that could cause results to differ from those currently expected, or that otherwise could impact us, include, but
are not limited to:

• the ability of SCE to recover its costs through regulated rates, including uninsured wildfire-related and
debris flow-related costs, costs incurred to mitigate the risk of utility equipment causing future
wildfires, costs incurred to implement SCE’s new customer service system and costs incurred as a
result of the COVID-19 pandemic;

• the ability of SCE to implement its Wildfire Mitigation Plan;

• risks of regulatory or legislative restrictions that would limit SCE’s ability to implement its Public
Safety Power Shutoff Program (“PSPS”) when conditions warrant or would otherwise limit SCE’s
operational PSPS practices;

• risks associated with implementing PSPS, including regulatory fines and penalties, claims for damages
and reputational harm;

• the ability of SCE to maintain a valid safety certification;
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• our ability to obtain sufficient insurance at a reasonable cost, including insurance relating to SCE’s
nuclear facilities and wildfire-related claims, and to recover the costs of such insurance or, in the event
liabilities exceed insured amounts, the ability to recover uninsured losses from customers or other
parties;

• extreme weather-related incidents (including events caused, or exacerbated, by climate change, such as
wildfires, debris flows, high wind events and extreme heat events) and other natural disasters (such as
earthquakes), which could cause, among other things, public safety issues, property damage,
operational issues (such as rotating outages and issues due to damaged infrastructure), PSPS activations
and unanticipated costs;

• risks associated with California Assembly Bill 1054, executed by the Governor of California on
July 12, 2019 (“AB 1054”) effectively mitigating the significant risk faced by California investor-
owned utilities related to liability for damages arising from catastrophic wildfires where utility
facilities are alleged to be a substantial cause, including the longevity of the Wildfire Insurance Fund
and the California Public Utilities Commission (“CPUC”) interpretation of and actions under AB 1054,
including its interpretation of the new prudency standard established under AB 1054;

• decisions and other actions by the CPUC, the Federal Energy Regulatory Commission, the Nuclear
Regulatory Commission and other governmental authorities, including decisions and actions related to
nationwide or statewide crisis, determinations of authorized rates of return or return on equity, the
recoverability of wildfire-related and debris flow-related costs, issuance of SCE’s wildfire safety
certification, wildfire mitigation efforts, and delays in executive, regulatory and legislative actions;

• our or SCE’s ability to borrow funds and access bank and capital markets on reasonable terms;

• risks associated with the decommissioning of San Onofre Nuclear Generating Station, including those
related to worker and public safety, public opposition, permitting, governmental approvals, on-site
storage of spent nuclear fuel, delays, contractual disputes, and cost overruns;

• pandemics, such as COVID-19, and other events that cause regional, statewide, national or global
disruption, which could impact, among other things, our and SCE’s business, operations, cash flows,
liquidity and/or financial results and cause us and SCE to incur unanticipated costs;

• physical security of our and SCE’s critical assets and personnel and the cybersecurity of our and SCE’s
critical information technology systems for grid control, and business, employee and customer data;

• risks associated with cost allocation resulting in higher rates for utility bundled service customers
because of possible customer bypass or departure for other electricity providers such as Community
Choice Aggregators, which are cities, counties, and certain other public agencies with the authority to
generate and/or purchase electricity for their local residents and businesses and electric service
providers;

• risks inherent in SCE’s transmission and distribution infrastructure investment program, including
those related to project site identification, public opposition, environmental mitigation, construction,
permitting, power curtailment costs (payments due under power contracts in the event there is
insufficient transmission to enable acceptance of power delivery), changes in the California
Independent System Operator (“CAISO”) transmission plans, and governmental approvals;

• risks associated with the operation of transmission and distribution assets and power generating
facilities, including worker and public safety issues, the risk of utility assets causing or contributing to
wildfires, failure, availability, efficiency, and output of equipment and facilities, and availability and
cost of spare parts;

• actions by credit rating agencies to downgrade our or SCE’s credit ratings or to place those ratings on
negative watch or negative outlook;

• changes in tax laws and regulations, at both the state and federal levels, or changes in the application of
those laws, that could affect recorded deferred tax assets and liabilities and effective tax rate;

S-2



• changes in future taxable income, or changes in tax law, that would limit our and SCE’s realization of
expected net operating loss and tax credit carryover benefits prior to expiration;

• changes in the fair value of investments and other assets;

• changes in interest rates and rates of inflation, including escalation rates (which may be adjusted by
public utility regulators);

• governmental, statutory, regulatory, or administrative changes or initiatives affecting the electricity
industry, including the market structure rules applicable to each market adopted by the North American
Electric Reliability Corporation, CAISO, Western Electricity Council, and similar regulatory bodies in
adjoining regions, and changes in the United States’ and California’s environmental priorities that
lessen the importance the state places on greenhouse gas reduction;

• the availability and creditworthiness of counterparties and the resulting effects on liquidity in the power
and fuel markets and/or the ability of counterparties to pay amounts owed in excess of collateral
provided in support of their obligations;

• the cost and availability of labor, equipment and materials;

• the potential for penalties or disallowance for non-compliance with applicable laws and regulations;
and

• cost of fuel for generating facilities and related transportation, which could be impacted by, among
other things, disruption of natural gas storage facilities, to the extent not recovered through regulated
rate cost escalation provisions or balancing accounts.

Additional information about risks and uncertainties, including more detail about the factors described
above, is included in our Annual Report on Form 10-K for the year ended December 31, 2020 and in our other
filings with the SEC that are incorporated by reference into this prospectus supplement. Forward-looking
statements speak only as of the date they are made and we are not obligated to publicly update or revise forward-
looking statements.
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SUMMARY

The following summary is qualified in its entirety by and should be read together with the more detailed
information and audited financial statements, including the related notes, contained or incorporated by reference
in this prospectus supplement and the accompanying prospectus.

Edison International

Edison International is the parent holding company of SCE and Edison Energy Group, Inc. SCE is an
investor-owned public utility primarily engaged in the business of supplying and delivering electricity to an
approximately 50,000 square mile area of southern California. Edison Energy Group, Inc. is a holding company
for subsidiaries engaged in competitive businesses that provide energy services to commercial and industrial
customers. Based in Rosemead, California, Edison International was incorporated in California in 1987.

The mailing address and telephone number of our principal executive offices are P.O. Box 976, Rosemead,
CA 91770 and (626) 302-2222.

The foregoing information about Edison International is only a general summary and is not intended to be
comprehensive. For additional information about Edison International, you should refer to the information
described under the caption “Where You Can Find More Information” in this prospectus supplement.
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The Offering

Issuer . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Edison International, a California corporation.

Securities Offered . . . . . . . . . . . . . . . . . . 1,250,000 shares of our 5.375% Fixed-Rate Reset Cumulative
Perpetual Preferred Stock, Series A, with a $1,000 liquidation
preference per share.

Ranking . . . . . . . . . . . . . . . . . . . . . . . . . . The Series A Preferred Stock will rank, with respect to dividend
rights and distribution rights upon our liquidation, winding-up or
dissolution:

• senior to our common stock and each other class or series of
our stock established after the initial issue date the terms of
which do not expressly provide that such class or series will
rank senior to or on parity with the Series A Preferred Stock
as to dividend rights and distribution rights upon our
liquidation, winding-up or dissolution (collectively, the
“junior stock”);

• on parity with each class or series of our stock established
after the initial issue date the terms of which expressly
provide that such class or series will rank on parity with the
Series A Preferred Stock as to dividend rights and distribution
rights upon our liquidation, winding-up or dissolution
(collectively, the “parity stock”);

• junior to each class or series of our capital stock established
after the initial issue date the terms of which expressly
provide that such class or series will rank senior to the Series
A Preferred Stock as to dividend rights or distribution rights
upon our liquidation, winding-up or dissolution (collectively,
the “senior stock”);

• junior to our existing and future indebtedness and other
liabilities; and

• structurally subordinated to all existing and future
indebtedness and other liabilities of our subsidiaries and stock
of our subsidiaries held by third parties, which means that
creditors of our subsidiaries and any third parties holding
capital stock of our subsidiaries will be paid from the assets
of such subsidiaries before holders of the Series A Preferred
Stock would have any claims to those assets.

Parity stock with respect to the Series A Preferred Stock may
include, without limitation, series of our preferred stock hereafter
existing that have different dividend rates, redemption features,
mechanics, dividend periods (e.g., quarterly rather than semi-
annually), payment of dividends (whether cumulative or non-
cumulative), payment dates and record dates than the Series A
Preferred Stock and that may be convertible into or exchangeable
for other securities.
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As of the date of this prospectus supplement, we do not have any
junior stock, other than our common stock, any parity stock, or any
senior stock outstanding. As of December 31, 2020, we had
approximately $3.3 billion of total outstanding debt and finance
leases on an unconsolidated basis (consisting of debt and finance
leases of Edison International only and not of any of its
subsidiaries), all of which would be senior in right of payment to
the Series A Preferred Stock upon our liquidation, winding-up or
dissolution. As of December 31, 2020, we had approximately
$23.1 billion of total outstanding subsidiary debt and finance
leases and liquidation value of subsidiary stock held by third
parties, all of which would be structurally senior to the Series A
Preferred Stock, and other obligations of Edison International. See
“Certain Terms of the Series A Preferred Stock—Ranking.”

Further Issuances . . . . . . . . . . . . . . . . . . We may at any time and from time to time, without notice to or the
consent of the holders of the Series A Preferred Stock, issue
additional shares of our Series A Preferred Stock, and all such
additional shares would be deemed to form a single series with the
Series A Preferred Stock offered hereby.

Dividends . . . . . . . . . . . . . . . . . . . . . . . . . We will pay, when, as, and if declared by our board of directors, or
a duly authorized committee of the board, out of funds legally
available for payment, cumulative cash dividends at the rate per
annum described below on the liquidation preference of $1,000 per
share of the Series A Preferred Stock. Declared dividends on the
Series A Preferred Stock will be payable on March 15 and
September 15 of each year, commencing on September 15, 2021
(each, a “dividend payment date”). Dividends on the Series A
Preferred Stock will accumulate daily from and including the most
recent date as to which dividends have been paid or, if no
dividends have been paid, from the initial issue date of the
Series A Preferred Stock.

Dividends accruing or payable on the Series A Preferred Stock for
any dividend period (as defined herein) (or portion thereof) will be
calculated on the basis of a 360-day year consisting of twelve
30-day months. Accumulations of dividends on shares of the
Series A Preferred Stock will not bear interest or dividends on
such accumulated amount.

Dividends on the Series A Preferred Stock will accumulate
(i) whether or not we have earnings, (ii) whether or not the
declaration or payment of such dividends would then be permitted
under California law, (iii) whether or not such dividends are
declared and (iv) whether or not any agreements to which we are a
party prohibit the current declaration or payment of dividends,
including any agreement relating to our indebtedness.
Accordingly, if our board of directors, or an authorized committee
thereof, does not declare a dividend on the Series A Preferred
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Stock payable in respect of any dividend period before the related
dividend payment date, such dividend will accumulate and an
amount equal to such accumulated dividend will become payable
out of funds legally available therefor upon our liquidation,
winding-up or dissolution (or earlier redemption of such shares of
Series A Preferred Stock), to the extent not paid prior to such
liquidation, winding-up or dissolution or earlier redemption, as the
case may be.

See “Certain Terms of the Series A Preferred Stock—Dividends.”

Dividend Rate . . . . . . . . . . . . . . . . . . . . . . The dividend rate on the shares of Series A Preferred Stock from
and including the initial issue date to, but excluding, March 15,
2026 (the “First Reset Date”) will be 5.375% per annum of the
$1,000 liquidation preference per share. On and after the First
Reset Date, the dividend rate on the shares of Series A Preferred
Stock for each Reset Period will be a per annum rate equal to the
Five-year U.S. Treasury Rate as of the most recent Reset Dividend
Determination Date, plus a spread of 4.698%, of the $1,000
liquidation preference per share.

“Five-year U.S. Treasury Rate” means, as of any Reset Dividend
Determination Date, as applicable, an interest rate (expressed as a
decimal) determined to be the per annum rate (i) equal to the
average of the yields on actively traded U.S. treasury securities
adjusted to constant maturity, for five-year maturities, for the five
business days appearing (or, if fewer than five business days
appear, such number of business days appearing) under the caption
“Treasury Constant Maturities” in the most recent H.15 (as defined
herein) as of 5:00 p.m. (Eastern Time); or (ii) if there are no such
published yields on actively traded U.S. treasury securities
adjusted to constant maturity, for five-year maturities, then the rate
will be determined by interpolation between the average of the
yields on actively traded U.S. treasury securities adjusted to
constant maturity for two series of actively traded U.S. treasury
securities, (A) one maturing as close as possible to, but earlier
than, the Reset Date following the next succeeding Reset Dividend
Determination Date and (B) the other maturing as close as possible
to, but later than, the Reset Date following the next succeeding
Reset Dividend Determination Date, in each case for the five
business days appearing (or, if fewer than five business days
appear, such number of business days appearing) under the caption
“Treasury Constant Maturities” in the most recent H.15 as of
5:00 p.m. (Eastern Time) as of any date of determination.

“H.15” means the statistical release designated as such, or any
successor publication, published by the Board of Governors of the
U.S. Federal Reserve System (or any successor thereto).
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The “most recent H.15” means the H.15 published closest in time
but prior to the close of business on the Reset Dividend
Determination Date.

“Reset Date” means the First Reset Date and March 15 of every
fifth year after 2026.

“Reset Dividend Determination Date” means, in respect of any
Reset Period, the day that is two business days prior to the first day
of such Reset Period.

“Reset Period” means the period from and including the First
Reset Date to, but excluding, the next following Reset Date and
thereafter each period from and including a Reset Date to, but
excluding, the next following Reset Date.

The applicable dividend rate for each Reset Period will be
determined by the calculation agent, as of the applicable Reset
Dividend Determination Date. Promptly upon such determination,
the calculation agent will notify us of the dividend rate for the
Reset Period. The calculation agent’s determination of any
dividend rate and its calculation of the amount of dividends for any
dividend period (as defined herein) beginning on or after the First
Reset Date will be on file at our principal offices, will be made
available to any holder or beneficial owner of the Series A
Preferred Stock upon request, and will be final and binding in the
absence of manifest error.

We will give notice of the relevant Five-year U.S. Treasury Rate
as soon as reasonably practicable following each Reset Dividend
Determination Date to the transfer agent and registrar for the
Series A Preferred Stock and the holders of the Series A Preferred
Stock.

Restrictions on Dividends . . . . . . . . . . . . No dividend will be declared or paid on, or any sum of cash set
aside for the payment of dividends on, any outstanding shares of
Series A Preferred Stock with respect to any dividend period
unless all dividends for all preceding dividend periods have been
declared and paid on, or a sufficient sum of cash has been set aside
for the payment of such dividends on, all outstanding shares of
Series A Preferred Stock.

So long as any share of the Series A Preferred Stock remains
outstanding, no dividend or distribution shall be declared or paid
on our common stock or any other junior stock, and no common
stock or any other junior stock shall be purchased, redeemed or
otherwise acquired for consideration by us or any of our
subsidiaries unless, in each case, all accumulated and unpaid
dividends for all preceding dividend periods have been declared
and paid, or a sufficient sum of cash has been set aside for the
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payment of such dividends, on all outstanding shares of the Series
A Preferred Stock, subject, in each case, to certain exceptions. See
“Certain Terms of the Series A Preferred Stock—Dividends.”

When dividends on shares of the Series A Preferred Stock with
respect to any previously completed dividend period (A) have not
been declared and paid in full or (B) have been declared but a sum
of cash sufficient for payment thereof has not been set aside for the
benefit of the holders thereof on the applicable record date, no
dividends may be declared or paid on any parity stock (as defined
herein) unless dividends are declared on the shares of Series A
Preferred Stock such that the respective amounts of such dividends
declared on shares of Series A Preferred Stock and such parity
stock shall bear the same ratio to each other as all accumulated
dividends and all declared and unpaid dividends per share on the
shares of Series A Preferred Stock and such parity stock bear to
each other; provided, however, that any unpaid dividends will
continue to accumulate, subject, in each case, to certain
exceptions. See “Certain Terms of the Series A Preferred Stock—
Dividends.”

The Series A Preferred Stock will rank junior as to payment of
dividends to any class or series of our stock ranking senior with
respect to dividends that we may issue in the future. If at any time
we have failed to pay, on the applicable payment date, full
dividends on any class or series of such senior stock we may issue,
we expect that the terms of such senior stock will provide that we
may not pay any dividends on the outstanding Series A Preferred
Stock or redeem or otherwise repurchase any shares of Series A
Preferred Stock until we have paid or set aside for payment the full
amount of the unpaid dividends on such senior stock that must,
under the terms of such senior stock, be paid before we may pay
dividends on, or redeem or repurchase, the Series A Preferred
Stock.

Payment of dividends on the Series A Preferred Stock is subject to
certain other restrictions described under “Certain Terms of the
Series A Preferred Stock—Dividends.”

Liquidation Preference . . . . . . . . . . . . . . In the event of our voluntary or involuntary liquidation, winding-
up or dissolution, each holder of the Series A Preferred Stock will
be entitled to receive a liquidation preference in the amount of
$1,000 per share of the Series A Preferred Stock, plus an amount
equal to accumulated and unpaid dividends (whether or not
declared) on such shares to, but excluding, the date fixed for
liquidation, winding-up or dissolution, to be paid out of our assets
legally available for distribution to our shareholders, after
satisfaction of debt and other liabilities owed to our creditors and
holders of shares of any class or series of our stock ranking senior
to the Series A Preferred Stock with respect to distribution rights

S-9



upon our liquidation, winding-up or dissolution and before any
payment or distribution is made to holders of junior stock
(including, without limitation, our common stock).

If, upon our voluntary or involuntary liquidation, winding-up or
dissolution, the foregoing amounts payable in respect of the Series
A Preferred Stock and the liquidation preference of, and the
amount of accumulated and unpaid dividends (to, but excluding,
the date fixed for such liquidation, winding-up or dissolution) on,
all other parity stock are not paid in full, the holders of the Series
A Preferred Stock and all holders of any such other parity stock
will share equally and ratably in any distribution of our assets in
proportion to their respective liquidation preferences and amounts
equal to the accumulated and unpaid dividends to which they are
entitled. See “Certain Terms of the Series A Preferred Stock—
Liquidation, Winding-Up or Dissolution.”

Redemption . . . . . . . . . . . . . . . . . . . . . . . We may, at our option, redeem the Series A Preferred Stock:

• In whole or in part, from time to time, on any day during any
Par Call Period (as defined herein) at a redemption price in
cash equal to $1,000 per share; or

• In whole but not in part, at any time within 120 days after the
conclusion of any review or appeal process instituted by us
following the occurrence of a Ratings Event (as defined
herein), or, if no review or appeal process is available or sought
with respect to such Ratings Event, at any time within 120 days
after the occurrence of such Ratings Event, at a redemption
price in cash equal to $1,020 per share (102% of the liquidation
preference of $1,000 per share),

plus, in each case, but subject to certain exceptions, all
accumulated and unpaid dividends (whether or not declared) to,
but excluding, such redemption date.

“Par Call Period” means (a) with respect to the First Reset Date,
the period from and including March 9, 2026 through and
including the First Reset Date, and (b) with respect to any Reset
Date after the First Reset Date, the period from and including the
December 15 immediately preceding such Reset Date through and
including such Reset Date.

“Ratings Event” means that any nationally recognized statistical
rating organization as defined in Section 3(a)(62) of the Securities
Exchange Act of 1934, as amended, or in any successor provision
thereto, that then publishes a rating for us (a “rating agency”)
amends, clarifies or changes the criteria it uses to assign equity
credit to securities such as the Series A Preferred Stock, which
amendment, clarification or change results in:

• The shortening of the length of time the Series A Preferred
Stock is assigned a particular level of equity credit by that
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rating agency as compared to the length of time the Series A
Preferred Stock would have been assigned that level of equity
credit by that rating agency or its predecessor on the initial
issue date of the Series A Preferred Stock; or

• The lowering of the equity credit (including up to a lesser
amount) assigned to the Series A Preferred Stock by that
rating agency as compared to the equity credit assigned by
that rating agency or its predecessor on the initial issue date
of the Series A Preferred Stock.

The Series A Preferred Stock is not subject to any mandatory
sinking fund, retirement fund, purchase fund or other similar
provisions. Holders of the shares of Series A Preferred Stock will
not have the right to require us to repurchase or redeem shares of
the Series A Preferred Stock. See “Certain Terms of the Series A
Preferred Stock—Optional Redemption.”

No Maturity Date . . . . . . . . . . . . . . . . . . . The Series A Preferred Stock is perpetual and does not have a
maturity date, and we are not required to redeem, or set aside funds
to redeem, the Series A Preferred Stock. Accordingly, the shares of
the Series A Preferred Stock will remain outstanding indefinitely
unless and until we decide to redeem them, whether in whole or in
part.

Voting Rights . . . . . . . . . . . . . . . . . . . . . . Holders of the Series A Preferred Stock will not have any voting
rights except with respect to any authorization of or increase in the
authorized amount of any class or series of senior stock, certain
amendments to the terms of our Articles of Incorporation, certain
share exchanges, reclassifications, mergers or consolidations, and
as otherwise from time to time specifically required by California
law. Without limitation to the foregoing, no vote or consent of the
holders of the Series A Preferred Stock will be required for any
increase in the amount of our authorized Series A Preferred Stock
or the issuance of any additional shares of Series A Preferred
Stock. See “Certain Terms of the Series A Preferred Stock—
Voting Rights.”

Issuance of Senior Shares . . . . . . . . . . . . We do not currently intend to issue any shares of capital stock
ranking senior to the Series A Preferred Stock with respect to
payment of dividends and distribution of our assets upon our
liquidation, winding-up or dissolution.

Preemptive or Conversion Rights . . . . . None.

Use of Proceeds . . . . . . . . . . . . . . . . . . . . We intend to use the net proceeds from the sale of the Series A
Preferred Stock to either repay commercial paper borrowings or
for general corporate purposes.

Listing . . . . . . . . . . . . . . . . . . . . . . . . . . . . The Series A Preferred Stock will not be listed on any securities
exchange or included in any quotation system.
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Tax Treatment . . . . . . . . . . . . . . . . . . . . . You should carefully read the section entitled “Material United
States Federal Income Tax Considerations.”

Transfer Agent, Registrar and Dividend
Disbursing Agent . . . . . . . . . . . . . . . . . Equiniti Trust Company.

Calculation Agent . . . . . . . . . . . . . . . . . . The “calculation agent” means Equiniti Trust Company or another
firm appointed by us and serving as such agent with respect to the
Series A Preferred Stock at such time. Unless we have validly
called all shares of the Series A Preferred Stock for redemption
during the first Par Call Period, we will appoint a calculation agent
for the Series A Preferred Stock prior to the Reset Dividend
Determination Date preceding the First Reset Date. We may
terminate any such appointment and may appoint a successor
calculation agent at any time and from time to time. We may
appoint ourselves or an affiliate of ours as calculation agent.
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RISK FACTORS

Investing in the Series A Preferred Stock involves risk. You should be aware of and carefully consider the
following risk factors and the risk factors included in our Annual Report on Form 10-K for the year ended
December 31, 2020 filed with the Securities and Exchange Commission. You should also read and consider all of
the other information provided or incorporated by reference in this prospectus supplement and the related base
prospectus before deciding whether or not to purchase any of the Series A Preferred Stock. See “Forward-Looking
Statements” in this prospectus supplement and “Where You Can Find More Information” in the base prospectus.

Investors should not expect us to redeem the Series A Preferred Stock on the first or any other date on
which it is redeemable.

The Series A Preferred Stock will be a perpetual equity security. This means that it will have no maturity or
mandatory redemption date and will not be redeemable at the option of holders. By its terms, the Series A
Preferred Stock may be redeemed by us under certain circumstances as further described under the risk factor
“We may redeem the Series A Preferred Stock under certain circumstances.” Any decision we may make at any
time to redeem the Series A Preferred Stock will depend upon, among other things, our evaluation of the overall
level and quality of our capital components, considered in light of our risk exposures, results of operations and
growth strategy, as well as general market conditions at such time. Accordingly, investors should not expect us to
redeem any of the Series A Preferred Stock on the first or any other date on which it is redeemable.

The dividend rate will reset on the First Reset Date and each subsequent Reset Date and any dividends
declared may be less than the initial fixed annual rate of 5.375% in effect until the First Reset Date.

The annual dividend rate on the Series A Preferred Stock for each Reset Period (as defined herein) will
equal the Five-year U.S. Treasury Rate (as defined herein) as of the most recent Reset Dividend Determination
Date (as defined herein) plus 4.698%. Therefore, the dividend rate for any five-year Reset Period commencing on
or after the First Reset Date (as defined herein) could be more or less than the fixed rate for the initial five-year
period. We have no control over the factors that may affect U.S. Treasury Rates, including geopolitical
conditions and economic, financial, political, regulatory, judicial or other events that may impact U.S. Treasury
Rates. You should note that historical levels, fluctuations and trends of U.S. Treasury Rates are not necessarily
indicative of future levels. Any historical upward or downward trend in U.S. Treasury Rates is not an indication
that U.S. Treasury Rates are more or less likely to increase or decrease at any time before or after the First Reset
Date, and you should not take the historical U.S. Treasury Rates as an indication of future rates.

We may redeem the Series A Preferred Stock under certain circumstances.

The Series A Preferred Stock will be a perpetual equity security. However, the Series A Preferred Stock
may be redeemed by us, at our option, either in whole or in part from time to time during any Par Call Period (as
defined herein), and in whole, but not in part, at any time (including before the first Par Call Period) within
120 days after the conclusion of any review or appeal process instituted by us following the occurrence of a
Ratings Event (as defined herein), or, if no review or appeal process is available or sought with respect to such
Ratings Event, at any time within 120 days after the occurrence of such Ratings Event. If we choose to redeem
the Series A Preferred Stock, either during any Par Call Period or upon the occurrence of a Ratings Event, you
may not be able to reinvest the redemption proceeds in a comparable security at an effective dividend or interest
rate as high as the dividend payable on the Series A Preferred Stock.

We may raise additional capital, and raising additional funds may adversely affect the Series A Preferred
Stock or restrict our operations or rights.

We may raise additional capital in the future. We may raise additional funds through public or private equity
or debt offerings or other financings, as well as additional borrowings under our credit facilities. Additional
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issuances of equity securities, including additional shares of the Series A Preferred Stock or shares of any
new series of parity stock or senior stock, or debt or other securities that are convertible into or exchangeable for,
or that represent the right to receive, Series A Preferred Stock or any new series of parity stock or senior stock,
could dilute the economic and other rights and interests of holders of shares of the Series A Preferred Stock and
cause the market price of the Series A Preferred Stock to decline.

Any new debt financing we enter into may involve covenants that restrict our operations or rights to a
greater extent than our current outstanding debt and credit facilities. These restrictive covenants could include
limitations on additional borrowings and specific restrictions on the use of our assets, as well as prohibitions or
limitations on our ability to create liens, pay dividends, receive distributions from our subsidiaries, redeem or
repurchase our stock or make investments. These factors could hinder our access to capital markets and limit or
delay our ability to carry out our plans or pursue opportunities. Any such outcome could negatively affect our
business, performance, liquidity and prospects.

Holders of the Series A Preferred Stock will have limited voting rights.

Holders of the Series A Preferred Stock will not have any voting rights except with respect to any
authorization of or increase in the authorized amount of any class or series of senior stock, certain amendments to
the terms of our Articles of Incorporation, certain share exchanges, reclassifications, mergers or consolidations,
and as otherwise from time to time specifically required by California law. Without limitation to the foregoing,
no vote or consent of the holders of the Series A Preferred Stock will be required for any increase in the amount
of the Corporation’s authorized Series A Preferred Stock or the issuance of any additional shares of Series A
Preferred Stock. The holders of the Series A Preferred Stock will have no right to vote for any members of our
board of directors. This means that, the holders of Series A Preferred Stock will not have the right to participate
in any decisions regarding or affecting our company or their investment, including the election of directors or any
extraordinary events, such as a merger, acquisition or other similar transaction. Decisions on those matters could
be made in a manner that materially and adversely affects the interests of the holders of the Series A Preferred
Stock. See “Certain Terms of the Series A Preferred Stock—Voting Rights.”

The Series A Preferred Stock is junior to our outstanding indebtedness and other liabilities with respect to
distributions in the event of an insolvency, liquidation, dissolution or other winding-up.

The holders of indebtedness and our other creditors will have prior rights with respect to any proceeds
distributed in connection with any insolvency, liquidation, reorganization, dissolution or other winding up of
Edison International. This may have the effect of reducing the amount of proceeds in connection with any
insolvency, liquidation, reorganization or other winding up of Edison International paid to you as a holder of the
Series A Preferred Stock. See “Certain Terms of the Series A Preferred Stock—Ranking.”

Rating agencies may change rating methodologies.

The rating agencies that currently or may in the future publish a rating for Edison International or the
Series A Preferred Stock may from time to time in the future change the methodologies that they use for
analyzing securities with features similar to the Series A Preferred Stock. This may include, for example,
changes to the relationship between ratings assigned to an issuer’s senior securities and ratings assigned to
securities with features similar to the Series A Preferred Stock, which is sometimes called “notching.” If the
rating agencies change their practices for rating these securities in the future, and the ratings of the Series A
Preferred Stock are subsequently lowered or “notched” further, the trading price of the Series A Preferred Stock
could be negatively affected.

You may be unable to sell your shares if a trading market for the Series A Preferred Stock does not
develop.

The Series A Preferred Stock is a new issue of securities with no established trading market. The Series A
Preferred Stock will not be listed on any securities exchange or included in any automated dealer quotation
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system. As a result, an active after-market for the Series A Preferred Stock may not develop or be sustained and
holders of the Series A Preferred Stock may not be able to sell their shares of Series A Preferred Stock at
favorable prices or at all. The difference between bid and ask prices in any secondary market for the Series A
Preferred Stock could be substantial. Accordingly, no assurance can be given as to the liquidity of, or trading
markets for, the Series A Preferred Stock, and holders of the Series A Preferred Stock (which does not have a
maturity date) may be required to bear the financial risks of an investment in the Series A Preferred Stock for an
indefinite period of time.

There may be future sales of Series A Preferred Stock, another series of parity stock or senior stock, which
may adversely affect the market price of the Series A Preferred Stock.

We are not restricted from issuing additional Series A Preferred Stock, securities similar to the Series A
Preferred Stock or another series of parity stock, including any securities that are convertible into or
exchangeable for, or that represent the right to receive, Series A Preferred Stock. We also may in the future issue
senior stock if all requisite shareholder approvals for such issuance have been obtained. Holders of the Series A
Preferred Stock have no preemptive rights that entitle holders to purchase their pro rata share of any offering of
shares of any class or series. The market price of the Series A Preferred Stock could decline as a result of sales of
Series A Preferred Stock or of other securities made after this offering or the perception that such sales could
occur. Because our decision to issue securities in any future offering will depend on market conditions and other
factors beyond our control, we cannot predict or estimate the amount, timing or nature of any future offerings.
Thus, holders of the Series A Preferred Stock bear the risk of our future offerings reducing the market price of
the Series A Preferred Stock and diluting their holdings in the Series A Preferred Stock.

We may be unable to pay dividends on the Series A Preferred Stock or meet our ongoing and future
financial obligations if our subsidiaries are unable to pay dividends to us.

Our ability to pay dividends on the Series A Preferred Stock and to meet our financial obligations is
primarily dependent on the earnings and cash flows of our subsidiaries and their ability to pay dividends, make
other distributions or repay funds owed from time to time to us. Prior to funding Edison International, our
subsidiaries have financial and regulatory obligations that must be satisfied, including, among others, debt
service and preferred stock dividends. The CPUC also regulates SCE’s capital structure and limits the dividends
it may pay to us. If we fail to declare or pay scheduled dividends on the Series A Preferred Stock on dividend
payment dates, it would likely have a material adverse impact on the market price of the Series A Preferred
Stock.

USE OF PROCEEDS

We intend to use the net proceeds we receive from this offering either to repay commercial paper
borrowings or for general corporate purposes. The current weighted average interest rate of our commercial
paper borrowings is 0.31%.

CAPITALIZATION

The following table sets forth our capitalization as of December 31, 2020 on an actual basis and on an as
adjusted basis to reflect the issuance of the Series A Preferred Stock being offered hereby, assuming net proceeds
of approximately $1,235,200,000, after deducting underwriting discounts and commissions and other expenses
payable by us. The following table does not reflect the further use of the proceeds from this offering. The
information set forth in the table below is reported on a consolidated basis, is only a summary and is qualified in
its entirety by, and should be read in conjunction with, the consolidated financial statements, the notes thereto,
and “Management’s Discussion and Analysis of Results of Operations and Financial Condition” in our Annual
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Report on Form 10-K for the year ended December 31, 2020, all of which are incorporated by reference in this
prospectus supplement and the accompanying prospectus. See “Where You Can Find More Information” in this
prospectus supplement.

As of December 31, 2020

Actual As Adjusted

(in millions)

Total long-term debt (less current maturities) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $19,632 $19,632
Total equity . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $15,949 $17,184

Total capitalization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $35,581 $36,816

CERTAIN TERMS OF THE SERIES A PREFERRED STOCK

The following description of the particular terms of the Series A Preferred Stock supplements the
description of the general terms and provisions of our preferred stock in the accompanying prospectus. The
following description is a summary and it does not describe every term of the Series A Preferred Stock. Our
Restated Articles of Incorporation (“Articles of Incorporation”) and a certificate of determination of preferences
relating to the Series A Preferred Stock (the “Series A Certificate of Determination”), which amends the Articles
of Incorporation, which have been or will be filed as an exhibit to the registration statement of which this
prospectus supplement is a part and which is incorporated by reference in this prospectus supplement, contain the
full legal text of the matters described in this section. This summary is qualified by our Articles of Incorporation,
including the Series A Certificate of Determination. Therefore, you should read carefully the detailed provisions
of our Articles of Incorporation, including the Series A Certificate of Determination.

General

Under our Articles of Incorporation, we may authorize and issue up to 50,000,000 shares of preferred stock.
The preferred stock may be issued from time to time in one or more series. To the extent not prohibited by law,
our board of directors is authorized (i) to fix the number of shares of any series of preferred stock and to
determine the designation of any such series, (ii) to determine or alter the rights, preferences, privileges and
restrictions granted to or imposed upon any wholly unissued series of preferred stock, including but not limited to
rights, preferences, privileges, and restrictions regarding dividends, liquidation, conversion, redemption and
voting (including provisions specifying more than one vote per share), and (iii) within the limits and restrictions
stated in any resolution or resolutions of our board of directors originally fixing the number of shares constituting
any series, to increase or decrease (but not below the number of shares of such series then outstanding) the
number of shares of any such series subsequent to the issue of shares of that series. As of the date of this
prospectus supplement, we have no outstanding series of preferred stock.

The shares of Series A Preferred Stock offered by this prospectus supplement and the accompanying
prospectus are part of a single series of our preferred stock, initially consisting of 1,250,000 shares
($1,250,000,000 aggregate liquidation preference). We may at any time and from time to time, without notice to
or the consent of the holders of the Series A Preferred Stock, issue additional shares of our Series A Preferred
Stock, and all such additional shares would be deemed to form a single series with the Series A Preferred Stock
offered hereby. Each such additional share of Series A Preferred Stock will be identical in all respects to the
shares of Series A Preferred Stock offered pursuant to this prospectus supplement, except, if applicable, with
respect to the date from which dividends thereon will accumulate.

When issued, the Series A Preferred Stock will be fully paid and nonassessable. The holders of the Series A
Preferred Stock will have no preemptive or preferential rights to purchase or subscribe for stock, obligations,
warrants or other securities of ours of any class.

The Series A Preferred Stock will not be convertible into, or exchangeable for, shares of any of our other
classes or series of stock or other securities. The Series A Preferred Stock has no stated maturity and will not be
subject to any sinking fund, retirement fund or purchase fund or any other obligation for us to redeem, repurchase
or retire the Series A Preferred Stock.
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Ranking

The Series A Preferred Stock will rank, with respect to dividend rights and distribution rights upon our
liquidation, winding-up or dissolution:

• senior to our common stock and each other class or series of our stock established after the initial issue
date the terms of which do not expressly provide that such class or series will rank senior to or on
parity with the Series A Preferred Stock as to dividend rights and distribution rights upon our
liquidation, winding-up or dissolution (which we refer to collectively, in this section, as “junior
stock”);

• on parity with each class or series of our stock established after the initial issue date the terms of which
expressly provide that such class or series will rank on parity with the Series A Preferred Stock as to
dividend rights and distribution rights upon our liquidation, winding-up or dissolution (which we refer
to collectively, in this section, as “parity stock”);

• junior to each class or series of our capital stock established after the initial issue date the terms of
which expressly provide that such class or series will rank senior to the Series A Preferred Stock as to
dividend rights or distribution rights upon our liquidation, winding-up or dissolution (which we refer to
collectively, in this section, as “senior stock”);

• junior to our existing and future indebtedness and other liabilities; and

• structurally subordinated to all existing and future indebtedness and other liabilities of our subsidiaries
and stock of our subsidiaries held by third parties, which means that creditors of our subsidiaries and
any third parties holding capital stock of our subsidiaries will be paid from the assets of such
subsidiaries before holders of the Series A Preferred Stock would have any claims to those assets.

We may issue parity stock, junior stock and additional shares of Series A Preferred Stock at any time and
from time to time in one or more series without the consent of the holders of the Series A Preferred Stock. Our
ability to issue any senior stock is limited as described under “—Voting Rights.”

Parity stock with respect to the Series A Preferred Stock may include, without limitation, series of our
preferred stock hereafter existing that have different dividend rates, redemption features, mechanics, dividend
periods (e.g., quarterly rather than semi-annually), payment of dividends (whether cumulative or
non-cumulative), payment dates and record dates than the Series A Preferred Stock and that may be convertible
into or exchangeable for other securities.

As of the date of this prospectus supplement, we do not have any junior stock, other than our common stock,
any parity stock, or any senior stock outstanding. As of December 31, 2020, we had approximately $3.3 billion of
total outstanding debt and finance leases on an unconsolidated basis (consisting of debt and finance leases of
Edison International only and not of any of its subsidiaries), all of which would be senior in right of payment to
the Series A Preferred Stock upon our liquidation, winding-up or dissolution. As of December 31, 2020, we had
approximately $23.1 billion of total outstanding subsidiary debt and finance leases and liquidation value of
subsidiary stock held by third parties, all of which would be structurally senior to the Series A Preferred Stock
and other obligations of Edison International.

Dividends

Subject to the rights of holders of any class or series of our stock ranking senior to the Series A Preferred
Stock with respect to dividends, holders of the Series A Preferred Stock will be entitled to receive, when, as and
if declared by our board of directors, or an authorized committee thereof, out of funds legally available for
payment, cumulative cash dividends at the rate per annum described below on the liquidation preference of
$1,000 per share of the Series A Preferred Stock. Declared dividends on the Series A Preferred Stock will be
payable on March 15 and September 15 of each year, commencing on September 15, 2021 (each, a “dividend
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payment date”). Dividends will accumulate daily from and including the most recent date as to which dividends
have been paid or, if no dividends have been paid, from the initial issue date of the Series A Preferred Stock,
without regard to whether funds are legally available for the declaration or payment of such dividends. Declared
dividends will be payable on the relevant dividend payment date to holders of record of the Series A Preferred
Stock as they appear on our stock register at the close of business on the immediately preceding March 1 or
September 1, as applicable (each, a “record date”). These record dates will apply regardless of whether a
particular record date is a business day. In this section, a “business day” means any day other than a Saturday or
Sunday or any other day on which commercial banks in New York City are authorized or required by law or
executive order to close. If a dividend payment date is not a business day, payment of declared dividends will be
made on the next succeeding business day, without any interest, additional dividends, or other payment in lieu of
interest or additional dividends accumulating with respect to this delay.

The dividend rate on the shares of Series A Preferred Stock from and including the initial issue date to, but
excluding, March 15, 2026 (the “First Reset Date”) will be 5.375% per annum of the $1,000 liquidation
preference per share. On and after the First Reset Date, the dividend rate on the shares of Series A Preferred
Stock for each Reset Period (as defined herein) will be a per annum rate equal to the Five-year U.S. Treasury
Rate (as defined herein) as of the most recent Reset Dividend Determination Date (as defined herein), plus a
spread of 4.698%, of the $1,000 liquidation preference per share.

The applicable dividend rate for each Reset Period will be determined by the calculation agent (as described
below), as of the applicable Reset Dividend Determination Date, in accordance with the following provisions:

“Five-year U.S. Treasury Rate” means, as of any Reset Dividend Determination Date, as applicable, an
interest rate (expressed as a decimal) determined to be the per annum rate (i) equal to the average of the yields on
actively traded U.S. treasury securities adjusted to constant maturity, for five-year maturities, for the five
business days appearing (or, if fewer than five business days appear, such number of business days appearing)
under the caption “Treasury Constant Maturities” in the most recent H.15 (as defined herein) as of 5:00 p.m.
(Eastern Time); or (ii) if there are no such published yields on actively traded U.S. treasury securities adjusted to
constant maturity, for five-year maturities, then the rate will be determined by interpolation between the average
of the yields on actively traded U.S. treasury securities adjusted to constant maturity for two series of actively
traded U.S. treasury securities, (A) one maturing as close as possible to, but earlier than, the Reset Date
following the next succeeding Reset Dividend Determination Date and (B) the other maturing as close as
possible to, but later than, the Reset Date following the next succeeding Reset Dividend Determination Date, in
each case for the five business days appearing (or, if fewer than five business days appear, such number of
business days appearing) under the caption “Treasury Constant Maturities” in the most recent H.15 as of
5:00 p.m. (Eastern Time) as of any date of determination.

“H.15” means the statistical release designated as such, or any successor publication, published by the
Board of Governors of the U.S. Federal Reserve System (or any successor thereto).

The “most recent H.15” means the H.15 published closest in time but prior to the close of business on the
Reset Dividend Determination Date.

“Reset Date” means the First Reset Date and March 15 of every fifth year after 2026.

“Reset Dividend Determination Date” means, in respect of any Reset Period, the day that is two business
days prior to the first day of such Reset Period.

“Reset Period” means the period from and including the First Reset Date to, but excluding, the next
following Reset Date and thereafter each period from and including a Reset Date to, but excluding, the next
following Reset Date.
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If we, in our sole discretion, determine that the Five-year U.S. Treasury Rate cannot be determined pursuant
to the methods described above, we may, in our sole discretion, designate an unaffiliated agent or advisor, which
may include an unaffiliated underwriter for the offering of the Series A Preferred Stock or any affiliate of any
such underwriter (the “Designee”), to determine whether there is an industry-accepted successor rate to the
Five-year U.S. Treasury Rate. If the Designee determines that there is such an industry-accepted successor rate,
then the Five-year U.S. Treasury Rate shall be such successor rate and, in that case, the Designee may adjust the
spread and may determine and adjust the business day convention, the definition of a “business day” and the
Reset Dividend Determination Date to be used and any other relevant methodology for determining or otherwise
calculating such successor rate, including any adjustment factor needed to make such successor rate comparable
to the Five-year U.S. Treasury Rate in each case, in a manner that is consistent with industry-accepted practices
for the use of such successor rate. If we, in our sole discretion, do not designate a Designee or if the Designee
determines that there is no industry-accepted successor rate, then the Five-year U.S. Treasury Rate will be the
same interest rate determined for the prior Reset Dividend Determination Date or, if this sentence is applicable
with respect to the first Reset Dividend Determination Date, 0.677%.

The applicable dividend rate for each Reset Period will be determined by the calculation agent, as of the
applicable Reset Dividend Determination Date. Promptly upon such determination, the calculation agent will
notify us of the dividend rate for the Reset Period. The calculation agent’s determination of any dividend rate and
its calculation of the amount of dividends for any dividend period (as defined herein) beginning on or after the
First Reset Date will be on file at our principal offices, will be made available to any holder or beneficial owner
of the Series A Preferred Stock upon request, and will be final and binding in the absence of manifest error.

We will give notice of the relevant Five-year U.S. Treasury Rate as soon as reasonably practicable
following each Reset Dividend Determination Date to the transfer agent and registrar for the Series A Preferred
Stock and the holders of the Series A Preferred Stock.

A “dividend period” is the period from, and including, a dividend payment date to, but excluding, the next
dividend payment date, except that the initial dividend period will commence on, and include, the initial issue
date of the Series A Preferred Stock. Dividends accumulating or payable on the Series A Preferred Stock for any
dividend period (or portion thereof) will be calculated on the basis of a 360-day year consisting of twelve 30-day
months. Accumulations of dividends on shares of the Series A Preferred Stock will not bear interest or dividends
on such accumulated amount.

Dividends on the Series A Preferred Stock will accumulate (i) whether or not we have earnings, (ii) whether
or not the declaration or payment of such dividends would then be permitted under California law, (iii) whether
or not such dividends are declared and (iv) whether or not any agreements to which we are a party prohibit the
current declaration or payment of dividends, including any agreement relating to our indebtedness. Accordingly,
if our board of directors, or an authorized committee thereof, does not declare a dividend on the Series A
Preferred Stock payable in respect of any dividend period before the related dividend payment date, such
dividend will accumulate and an amount equal to such accumulated dividend will become payable out of funds
legally available therefor upon our liquidation, winding-up or dissolution (or earlier redemption of such shares of
Series A Preferred Stock), to the extent not paid prior to such liquidation, winding-up or dissolution or earlier
redemption, as the case may be.

No dividend will be declared or paid on, or any sum of cash set aside for the payment of dividends on, any
outstanding shares of Series A Preferred Stock with respect to any dividend period unless all dividends for all
preceding dividend periods have been declared and paid on, or a sufficient sum of cash has been set aside for the
payment of such dividends on, all outstanding shares of Series A Preferred Stock.

Our ability to declare and pay cash dividends and to make other distributions with respect to our stock,
including the Series A Preferred Stock, may be limited by the terms of our and our subsidiaries’ existing and any
future indebtedness. In addition, our ability to declare and pay dividends may be limited by applicable California
law.
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So long as any share of the Series A Preferred Stock remains outstanding, no dividend or distribution shall
be declared or paid on our common stock or any other junior stock, and no common stock or any other junior
stock shall be purchased, redeemed or otherwise acquired for consideration by us or any of our subsidiaries
unless, in each case, all accumulated and unpaid dividends for all preceding dividend periods have been declared
and paid, or a sufficient sum of cash has been set aside for the payment of such dividends, on all outstanding
shares of the Series A Preferred Stock. The foregoing limitation shall not apply to: (i) any dividend or
distribution payable in shares of common stock or other junior stock, together with cash in lieu of any fractional
share, (ii) purchases, redemptions or other acquisitions of common stock or other junior stock in connection with
the administration of any benefit or other incentive plan, including any employment contract, including, without
limitation, (x) purchases to offset the share dilution amount pursuant to a publicly announced repurchase plan,
provided that any purchases to offset the share dilution amount shall in no event exceed the share dilution
amount, (y) the forfeiture of unvested shares of restricted stock or share withholdings or other surrender of shares
to which the holder may otherwise be entitled upon exercise, delivery or vesting of equity awards (whether in
payment of applicable taxes, the exercise price or otherwise), and (z) the payment of cash in lieu of fractional
shares; (iii) purchases of fractional interests in shares of any common stock or other junior stock pursuant to the
conversion or exchange provisions of such shares of other junior stock or any securities exchangeable for or
convertible into shares of common stock or other junior stock; (iv) any dividends or distributions of rights or
common stock or other junior stock in connection with a shareholders’ rights plan or any redemption or
repurchase of rights pursuant to any shareholders’ rights plan; (v) purchases of common stock or other junior
stock pursuant to a contractually binding requirement to buy common stock or other junior stock existing prior to
the preceding dividend period, including under a contractually binding stock repurchase plan; (vi) the deemed
purchase or acquisition of fractional interests in shares of our common stock or other junior stock pursuant to the
conversion or exchange provisions of such shares or the security being converted or exchanged; (vii) the
acquisition by us or any of our subsidiaries of record ownership in common stock or other junior stock for the
beneficial ownership of any other persons (other than us or any of our subsidiaries), including as trustees or
custodians, and the payment of cash in lieu of fractional shares; and (viii) the exchange or conversion of junior
stock for or into other junior stock and the payment of cash in lieu of fractional shares. The phrase “share dilution
amount” means the increase in the number of diluted shares outstanding (determined in accordance with
accounting principles generally accepted in the United States and as measured from the initial issue date)
resulting from the grant, vesting or exercise of equity-based compensation to directors, employees, contractors
and agents and equitably adjusted for any stock split, stock dividend, reverse stock split, reclassification or
similar event.

When dividends on shares of the Series A Preferred Stock with respect to any previously completed
dividend period (A) have not been declared and paid in full or (B) have been declared but a sum of cash
sufficient for payment thereof has not been set aside for the benefit of the holders thereof on the applicable
record date, no dividends may be declared or paid on any parity stock unless dividends are declared on the shares
of Series A Preferred Stock such that the respective amounts of such dividends declared on the shares of Series A
Preferred Stock and such parity stock shall bear the same ratio to each other as all accumulated dividends and all
declared and unpaid dividends per share on the shares of Series A Preferred Stock and such parity stock bear to
each other; provided, however, that any unpaid dividends will continue to accumulate. The foregoing limitation
shall not apply to (i) purchases of fractional interests in shares of parity stock pursuant to the conversion or
exchange provisions of such shares of parity stock or any securities exchangeable for or convertible into shares
of parity stock, (ii) the deemed purchase or acquisition of fractional interests in shares of parity stock pursuant to
the conversion or exchange provisions of such shares or the security being converted or exchanged, (iii) the
acquisition by us or any of our subsidiaries of record ownership in parity stock for the beneficial ownership of
any other persons (other than for us or any of our subsidiaries), including as trustees or custodians, and the
payment of cash in lieu of fractional shares; and (iv) the exchange or conversion of parity stock for or into other
parity stock (with the same or lesser aggregate liquidation amount) or junior stock and the payment of cash in
lieu of fractional shares.
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Subject only to the foregoing, and not otherwise, such dividends (payable in cash, securities or other
property) as may be determined by our board of directors, or an authorized committee thereof, may be declared
and paid on any securities, including our common stock, from time to time out of any funds legally available for
such payment, and holders of the Series A Preferred Stock will not be entitled to participate in any such
dividends declared on securities other than the Series A Preferred Stock.

The Series A Preferred Stock will rank junior as to payment of dividends to any class or series of our stock
ranking senior with respect to dividends that we may issue in the future. If at any time we have failed to pay, on
the applicable payment date, full dividends on any class or series of such senior stock we may issue, we expect
that the terms of such senior stock will provide that we may not pay any dividends on the outstanding Series A
Preferred Stock or redeem or otherwise repurchase any shares of Series A Preferred Stock until we have paid or
set aside for payment the full amount of the unpaid dividends on such senior stock that must, under the terms of
such senior stock, be paid before we may pay dividends on, or redeem or repurchase, the Series A Preferred
Stock.

Liquidation, Winding-Up or Dissolution

In the event of our voluntary or involuntary liquidation, winding-up or dissolution, each holder of the
Series A Preferred Stock will be entitled to receive a liquidation preference in the amount of $1,000 per share of
the Series A Preferred Stock (the “Series A liquidation preference”), plus an amount (the “Series A liquidation
dividend amount”) equal to accumulated and unpaid dividends (whether or not declared) on such shares to, but
excluding, the date fixed for liquidation, winding-up or dissolution, to be paid out of our assets legally available
for distribution to our shareholders, after satisfaction of debt and other liabilities owed to our creditors and
holders of shares of any class or series of our stock ranking senior to the Series A Preferred Stock with respect to
distribution rights upon our liquidation, winding-up or dissolution and before any payment or distribution is
made to holders of any junior stock, including, without limitation, our common stock.

If, upon our voluntary or involuntary liquidation, winding-up or dissolution, the amounts payable with
respect to (i) the Series A liquidation preference plus the Series A liquidation dividend amount on the shares of
Series A Preferred Stock and (ii) the liquidation preference of, and the amount of accumulated and unpaid
dividends (to, but excluding, the date fixed for such liquidation, winding-up or dissolution) on, all other parity
stock are not paid in full, the holders of the Series A Preferred Stock and all holders of any such other parity
stock will share equally and ratably in any distribution of our assets in proportion to their respective liquidation
preferences and amounts equal to the accumulated and unpaid dividends to which they are entitled.

After the payment to any holder of Series A Preferred Stock of the full amount of the Series A liquidation
preference and the Series A liquidation dividend amount for each of such holder’s shares of Series A Preferred
Stock, such holder of Series A Preferred Stock will have no right or claim to any of our remaining assets. See
“—General” and “Risk Factors—The Series A Preferred Stock is junior to our outstanding indebtedness and other
liabilities with respect to distributions in the event of an insolvency, liquidation, dissolution or other winding-up.”

Neither the sale, lease or exchange of all or substantially all of our assets, nor our merger or consolidation
into or with any other person, will be deemed to be our voluntary or involuntary liquidation, winding-up or
dissolution.

Our Articles of Incorporation, including the Series A Certificate of Determination, does not contain any
provision requiring funds to be set aside to protect the Series A Preferred Stock liquidation preference.

Optional Redemption

The Series A Preferred Stock is not subject to any mandatory sinking fund, retirement fund, purchase fund
or other similar provisions. Holders of Series A Preferred Stock will not have the right to require us to repurchase
or redeem shares of the Series A Preferred Stock.
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We may, at our option, redeem the Series A Preferred Stock:

• in whole or in part, from time to time, on any day during any Par Call Period (as defined herein) at a
redemption price in cash equal to $1,000 per share; or

• in whole but not in part, at any time within 120 days after the conclusion of any review or appeal
process instituted by us following the occurrence of a Ratings Event (as defined herein), or, if no
review or appeal process is available or sought with respect to such Ratings Event, at any time within
120 days after the occurrence of such Ratings Event, at a redemption price in cash equal to $1,020 per
share (102% of the liquidation preference of $1,000 per share),

plus, in each case, all accumulated and unpaid dividends (whether or not declared) to, but excluding, such
redemption date; provided that, notwithstanding the foregoing, if a redemption date for any shares of Series A
Preferred Stock occurs subsequent to a record date and on or prior to the next succeeding dividend payment date,
then the full amount of accumulated and unpaid dividends (whether or not declared) on such shares of Series A
Preferred Stock to, but excluding, such dividend payment date will be paid on such dividend payment date to the
persons who were the holders of record of such shares at the close of business on such record date and such
accumulated and unpaid dividends will not be paid or required to be paid on the redemption date and will not
constitute a part of the redemption price of such shares. A “redemption date” means any date fixed for
redemption of any shares of Series A Preferred Stock pursuant to the provisions described in this paragraph.

“Par Call Period” means (a) with respect to the First Reset Date, the period from and including March 9,
2026 through and including the First Reset Date, and (b) with respect to any Reset Date after the First Reset
Date, the period from and including the December 15 immediately preceding such Reset Date through and
including such Reset Date.

“Ratings Event” means that any nationally recognized statistical rating organization as defined in
Section 3(a)(62) of the Securities Exchange Act of 1934, as amended, or in any successor provision thereto, that
then publishes a rating for us (a “rating agency”) amends, clarifies or changes the criteria it uses to assign equity
credit to securities such as the Series A Preferred Stock, which amendment, clarification or change results in:

• the shortening of the length of time the Series A Preferred Stock is assigned a particular level of equity
credit by that rating agency as compared to the length of time the Series A Preferred Stock would have
been assigned that level of equity credit by that rating agency or its predecessor on the initial issue date
of the Series A Preferred Stock; or

• the lowering of the equity credit (including up to a lesser amount) assigned to the Series A Preferred
Stock by that rating agency as compared to the equity credit assigned by that rating agency or its
predecessor on the initial issue date of the Series A Preferred Stock.

Redemption Procedures

If the Series A Preferred Stock is to be redeemed, the notice of redemption shall be given by first class mail,
postage prepaid, to the holders of record of the Series A Preferred Stock to be redeemed, mailed not less than
10 days, nor more than 60 days, prior to the date fixed for redemption thereof (provided that, if the Series A
Preferred Stock is in book-entry form evidenced by a global certificate (as defined herein) held by The
Depository Trust Company (“DTC,” which term includes any successor thereto as depositary for Series A
Preferred Stock in book-entry form) or its nominee, we may give such notice in any manner permitted or
required by DTC). Each notice of redemption will include a statement setting forth:

• the redemption date;

• the number of shares of Series A Preferred Stock to be redeemed and, if less than all the shares of
Series A Preferred Stock held by such holder are to be redeemed, the number of such shares of Series
A Preferred Stock to be redeemed from such holder;
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• the redemption price;

• the place or places where holders may surrender certificates evidencing the Series A Preferred Stock
for payment of the redemption price or, in the case of Series A Preferred Stock held in book-entry
form, that holders must follow the applicable procedures of DTC to deliver such shares for payment of
the redemption price; and

• that dividends on the shares of Series A Preferred Stock to be redeemed will cease to accumulate from
and after such redemption date.

If notice of redemption of any shares of Series A Preferred Stock has been given, and if the funds necessary
for such redemption have been set aside by us for the benefit of the holders of the shares of Series A Preferred
Stock so called for redemption, then, from and after the redemption date, dividends will cease to accumulate on
such shares of Series A Preferred Stock, and such shares of Series A Preferred Stock shall no longer be deemed
outstanding and all rights of the holders of such shares of Series A Preferred Stock will terminate, except for
(1) the right of the holders thereof to receive the amount payable with respect to such redemption, without
interest and (2) if the redemption date occurs subsequent to a dividend record date and on or prior to the next
succeeding dividend payment date, the right of the persons who were the holders of record of such shares at the
close of business on such record date to receive, on such dividend payment date, the full amount of accumulated
and unpaid dividends (whether or not declared) on such shares to, but excluding, such dividend payment date.
Any funds unclaimed at the end of one year from the redemption date shall, to the extent permitted by law, be
released by us, after which time the holders of such Series A Preferred Stock so called for redemption shall look
only to us for payment of the redemption price of such Series A Preferred Stock. If a redemption date is not a
business day, payment will be made on the next succeeding business day, without any interest, additional
dividends, or other payment in lieu of interest or additional dividends accumulating with respect to this delay.

In case of any redemption of only part of the Series A Preferred Stock at the time outstanding, the Series A
Preferred Stock to be redeemed shall be selected either pro rata or by lot (or, in the event the Series A Preferred
Stock is evidenced by a global certificate held by DTC or its nominee, in accordance with the applicable
procedures of DTC). If fewer than all the shares represented by any certificate are redeemed, a new certificate
will be issued representing the unredeemed shares without charge to the holder thereof.

These redemption procedures will apply in lieu of those provided in Sections 509(b), (c) and (d) of the
California Corporations Code (or any successor provisions thereto) and the provisions of such sections of the
California Corporations Code (or any successor provisions thereto) will not be applicable to the Series A
Preferred Stock.

Voting Rights

The holders of the Series A Preferred Stock will not have any voting rights except as described below and as
otherwise from time to time specifically required by California law. Without limitation to the foregoing, no vote
or consent of the holders of the Series A Preferred Stock will be required for any increase in the amount of our
authorized Series A Preferred Stock or the issuance of any additional shares of Series A Preferred Stock.

So long as any shares of the Series A Preferred Stock are outstanding, in addition to any other vote or
consent of shareholders required by law or by our Articles of Incorporation, the affirmative vote or consent of the
holders of not less than two-thirds of the total stated liquidation preference (excluding accumulated and unpaid
dividends thereon, and premiums or other similar amounts, if any) of all outstanding shares of Series A Preferred
Stock and all outstanding shares of any other series of voting preferred stock at the time outstanding and entitled
to vote thereon, voting together as a single class, given in person or by proxy, either in writing without a meeting
or by vote at an annual or special meeting of such shareholders, will be necessary for us to effect:

(1) Any amendment of our Articles of Incorporation, including the Series A Certificate of Determination,
so as to authorize, or increase the authorized amount of, any class or series of senior stock; or
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(2) Any amendment of any provision of our Articles of Incorporation, other than the Series A Certificate of
Determination, so as to adversely affect the special rights, preferences, privileges, restrictions, or
voting powers of the Series A Preferred Stock; or

(3) Any consummation of a binding share exchange or reclassification involving the shares of the Series A
Preferred Stock, or of a merger or consolidation of us with or into another entity, unless in each case:
(i) the shares of the Series A Preferred Stock remain outstanding or, in the case of any such merger or
consolidation with respect to which we are not the surviving or resulting entity (or the Series A
Preferred Stock is otherwise exchanged or reclassified), are converted or reclassified into or exchanged
for preferred stock of the surviving or resulting entity or its ultimate parent, and (ii) the shares of the
Series A Preferred Stock that remain outstanding or such shares of preferred stock, as the case may be,
have rights, preferences, privileges and voting powers that, taken as a whole, are not materially less
favorable to the holders thereof than the rights, preferences, privileges and voting powers, taken as a
whole, of the Series A Preferred Stock immediately prior to the consummation of such transaction;

provided, however, that, for the avoidance of doubt, (1) any increase in the amount of our authorized but
unissued shares of our preferred stock, (2) any increase in the amount of our authorized Series A Preferred Stock
or the issuance of any additional shares of the Series A Preferred Stock or (3) the authorization or creation of any
class or series of parity stock or junior stock, any increase in the amount of authorized but unissued shares of
such class or series of parity stock or junior stock or the issuance of any shares of such class or series of parity
stock or junior stock will be deemed not to adversely affect (or to otherwise cause to be materially less favorable)
the rights, preferences, privileges, restrictions or voting powers of the Series A Preferred Stock and shall not
require the affirmative vote of holders of the Series A Preferred Stock.

Our Articles of Incorporation, including the Series A Certificate of Determination, and California law
permit us, without the approval of any of our shareholders (including any holders of the Series A Preferred
Stock), to establish and issue a new series of preferred stock ranking equal with or junior to the Series A
Preferred Stock, which may dilute the voting and other interests of holders of the Series A Preferred Stock. See
“Description of Capital Stock—Preferred Stock” in the accompanying prospectus.

If any amendment, share exchange, reclassification, merger or consolidation described above would
adversely affect (or cause to be materially less favorable, as applicable) the rights, preferences, privileges,
restrictions or voting powers of one or more but not all series of voting preferred stock, then only the series of
voting preferred stock adversely affected (or the terms of which would be materially less favorable, as
applicable) and entitled to vote shall vote as a class in lieu of all other series of voting preferred stock.

Without the consent of the holders of the Series A Preferred Stock, to the fullest extent permitted by
applicable law and so long as such action does not adversely affect the special rights, preferences, privileges,
restrictions or voting powers of the Series A Preferred Stock, we may amend, alter, supplement or repeal any
terms of the Series A Preferred Stock, including by way of amendment to the Series A Certificate of
Determination, for the following purposes:

• to cure any ambiguity or mistake, or to correct or supplement any provision contained in the Series A
Certificate of Determination that may be defective or inconsistent with any other provision contained in
such Series A Certificate of Determination;

• to make any provision with respect to matters or questions relating to the Series A Preferred Stock that
is not inconsistent with the provisions of our Articles of Incorporation, including the Series A
Certificate of Determination; or

• to waive any of our rights with respect thereto.
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In addition, without the consent of the holders of the Series A Preferred Stock, to the fullest extent permitted
by applicable law, we may amend, alter, supplement or repeal any terms of the Series A Preferred Stock,
including by way of amendment to the Series A Certificate of Determination, in order to conform the terms
thereof to the description of the terms of the Series A Preferred Stock set forth under “Certain Terms of the
Series A Preferred Stock” in this preliminary prospectus supplement, as supplemented by any related pricing
term sheet.

The rules and procedures for calling and conducting any meeting of the holders of the Series A Preferred
Stock (including, without limitation, the fixing of a record date in connection therewith), the solicitation and use
of proxies at such a meeting, the obtaining of written consents and any other procedural aspect or matter with
regard to such a meeting or such consents will be governed by any rules our board of directors, in its discretion,
may adopt from time to time, and such rules and procedures will conform to the requirements of our Articles of
Incorporation, our Bylaws, applicable law and the rules of any national securities exchange or other trading
facility on which the Series A Preferred Stock is listed or traded at the time.

Notices

For so long as the Series A Preferred Stock is held in the form of a global certificate, we are permitted to
send notices or communications to holders pursuant to DTC’s procedures, and notices and communications that
we send in this manner will be deemed to have been properly sent to such holders in writing. If the Series A
preferred Stock is no longer held in the form of a global certificate, we then will send all notices or
communications to holders of the Series A Preferred Stock pursuant to the Series A Certificate of Determination
in writing by first class mail, certified or registered, return receipt requested, or by overnight air courier
guaranteeing next day delivery, to the holders’ respective addresses shown on the register for the Series A
Preferred Stock.

Transfer Agent, Registrar and Dividend Disbursing Agent

Equiniti Trust Company is the transfer agent, registrar and dividend disbursing agent for the Series A
Preferred Stock. We may, in our sole discretion, remove Equiniti Trust Company as the transfer agent, registrar
or dividend disbursing agent; provided, however, that prior to the effectiveness of any such removal we will
appoint a successor transfer agent, registrar or dividend disbursing agent, as the case may be. Upon any such
removal or appointment, we will send notice thereof to the holders of the Series A Preferred Stock.

Calculation Agent

The “calculation agent” means Equiniti Trust Company or any other person or entity appointed by us and
serving as such agent with respect to the Series A Preferred Stock at such time. Unless we have validly called all
shares of the Series A Preferred Stock for redemption during the first Par Call Period, we will appoint a
calculation agent for the Series A Preferred Stock prior to the Reset Dividend Determination Date preceding the
First Reset Date. We may terminate any such appointment and may appoint a successor calculation agent at any
time and from time to time. We may appoint ourselves or an affiliate of ours as calculation agent.

Book-Entry, Delivery and Form

The Series A Preferred Stock will be issued in the form of one or more global certificates (collectively, the
“global certificate”). DTC or its nominee will be the sole registered holder of the global certificate representing
the shares of the Series A Preferred Stock. Ownership of beneficial interests in the Series A Preferred Stock in
global form will be limited to persons who have accounts with DTC (“participants”) or persons who hold
interests through such participants. Ownership of beneficial interests in the Series A Preferred Stock in global
form will be shown on, and the transfer of that ownership will be effected only through, records maintained by
DTC or its nominee (with respect to interests of participants) and the records of participants (with respect to
interests of persons other than participants). DTC participants include securities brokers and dealers, banks and
other financial institutions, and may include the underwriters in this offering.
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So long as DTC, or its nominee, is the registered owner or holder of the global certificate representing the
shares of the Series A Preferred Stock, DTC or such nominee, as the case may be, will be considered the sole
holder of the shares of the Series A Preferred Stock represented by such global certificate for all purposes under
the Series A Certificate of Determination. No beneficial owner of an interest in the shares of the Series A
Preferred Stock in global form will be able to transfer that interest except in accordance with the applicable
procedures of DTC in addition to those provided for under the Series A Certificate of Determination.

Payments of dividends and any payments of the redemption price on the global certificate representing the
shares of the Series A Preferred Stock will be made to DTC or its nominee, as the case may be, as the registered
holder thereof. None of us, the transfer agent, registrar or dividend disbursing agent will have any responsibility
or liability for any aspect of the records relating to or payments made on account of beneficial ownership
interests in the global certificate representing the shares of the Series A Preferred Stock or for maintaining,
supervising or reviewing any records relating to such beneficial ownership interests.

We expect that DTC or its nominee, upon receipt of any payment of dividends in respect of the global
certificate representing the shares of the Series A Preferred Stock, will credit participants’ accounts with
payments in amounts proportionate to their respective beneficial ownership interests in the aggregate liquidation
preference of such global certificate representing the shares of the Series A Preferred Stock as shown on the
records of DTC or its nominee, as the case may be. We also expect that payments by participants to owners of
beneficial interests in such global certificate representing the shares of the Series A Preferred Stock held through
such participants will be governed by standing instructions and customary practices, as is now the case with
securities held for the accounts of customers registered in the names of nominees for such customers. Such
payments will be the responsibility of such participants.

Transfers between participants in DTC will be effected in the ordinary way in accordance with DTC rules
and will be settled in same-day funds.

We understand that DTC is:

• a limited purpose trust company organized under the laws of the State of New York;

• a “banking organization” within the meaning of New York Banking Law;

• a member of the Federal Reserve System;

• a “clearing corporation” within the meaning of the Uniform Commercial Code; and

• a “clearing agency” registered pursuant to the provisions of Section 17A of the Exchange Act.

DTC was created to hold securities for its participants and facilitate the clearance and settlement of
securities transactions between participants through electronic book-entry changes in accounts of its participants,
thereby eliminating the need for physical movement of certificates. Participants include:

• securities brokers and dealers;

• banks and trust companies; and

• clearing corporations and certain other organizations.

Indirect access to the DTC system is available to others such as banks, brokers, dealers and trust companies
that clear through or maintain a custodial relationship with a participant, either directly or indirectly (indirect
participants).

Although DTC is expected to follow the foregoing procedures in order to facilitate transfers of interests in a
global security among its participants, it is under no obligation to perform or continue to perform such
procedures, and such procedures may be discontinued at any time. None of us, the transfer agent, registrar or
dividend disbursing agent will have any responsibility for the performance by DTC or its participants or indirect
participants of their respective obligations under the rules and procedures governing their operations.
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If DTC is at any time unwilling or unable to continue as a depositary for the shares of the Series A Preferred
Stock in global form or DTC ceases to be registered as a clearing agency under the Exchange Act, and in either
case a successor depositary is not appointed by us within 90 days, we will issue certificated shares in lieu of the
global certificate.

The information in this section concerning DTC and its book-entry system has been obtained from sources
that we believe to be reliable, but we take no responsibility for the accuracy thereof.

Maturity

The Series A Preferred Stock is perpetual and does not have a maturity date, and we are not required to
redeem the Series A Preferred Stock. In addition, we are not required to set aside funds to redeem the Series A
Preferred Stock. Accordingly, the shares of Series A Preferred Stock will remain outstanding indefinitely unless
and until we decide to redeem them, whether in whole or in part.

MATERIAL UNITED STATES FEDERAL INCOME TAX CONSIDERATIONS

The following discussion is a summary of material U.S. federal income tax considerations relevant to the
purchase, ownership and disposition of the Series A Preferred Stock, and does not purport to be a complete
analysis of all potential U.S. federal income tax considerations. This discussion deals only with shares of the
Series A Preferred Stock held as capital assets, within the meaning of section 1221 of the Internal Revenue Code
of 1986, as amended (the “Code”), by holders who purchase such shares in this offering.

This discussion does not cover all aspects of U.S. federal income taxation that may be relevant to the purchase,
ownership or disposition of the Series A Preferred Stock by prospective investors in light of their particular
circumstances. In particular, this discussion does not address all of the tax considerations that may be relevant to
persons in special tax situations, including tax-exempt organizations, insurance companies, banks or other financial
institutions, dealers in securities or currencies, entities or arrangements treated as partnerships for U.S. federal
income tax purposes or other flow-through entities (and investors therein), subchapter S corporations, retirement
plans, individual retirement accounts or other tax-deferred accounts, real estate investment trusts, regulated
investment companies, persons liable for the alternative minimum tax, persons that are “controlled foreign
corporations” or “passive foreign investment companies,” persons subject to special tax accounting rules as a result
of any item of gross income with respect to the Series A Preferred Stock being taken into account in an applicable
financial statement, certain former citizens or former long-term residents of the United States, traders in securities
that elect to use a mark-to-market method of accounting for their securities holdings, persons that will hold the
Series A Preferred Stock as a position in a hedging transaction, “straddle,” constructive sale, “conversion
transaction” or other risk-reduction transaction, and U.S. holders (as defined herein) whose functional currency is
not the U.S. dollar, “qualified foreign pension funds” as described in Section 897(1)(2) of the Code and entities all
of the interests of which are held by qualified foreign pension funds, or who are otherwise subject to special
treatment under the provisions of the Code.

Furthermore, this summary is based upon the provisions of the Code, the Treasury regulations promulgated
thereunder and administrative and judicial interpretations thereof, all as of the date hereof. Such authorities may
be repealed, revoked, modified or subject to differing interpretations, possibly on a retroactive basis, so as to
result in U.S. federal income tax consequences different from those discussed below. This discussion does not
address any other U.S. federal tax considerations (such as estate and gift taxes) or any state, local or non-U.S. tax
considerations, or the Medicare contribution tax applicable to net investment income of certain non-corporate
U.S. holders.

For purposes of this discussion, a “U.S. holder” means a beneficial owner of the Series A Preferred Stock
that for U.S. federal income tax purposes is

• an individual who is a citizen or resident of the United States;
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• a corporation or other entity treated as a corporation for U.S. federal income tax purposes that is
created or organized in or under the laws of the United States, any State thereof or the District of
Columbia;

• an estate the income of which is subject to U.S. federal income taxation regardless of its source; or

• a trust if (a) a court within the United States is able to exercise primary control over its administration
and one or more United States persons (as defined in the Code) have the authority to control all
substantial decisions of such trust or (b) the trust has validly elected to be treated as a United States
person.

A “non-U.S. holder” means a beneficial owner of the Series A Preferred Stock that is neither a U.S. holder nor a
partnership (including any entity or arrangement that is treated as a partnership for U.S. federal income tax
purposes).

If an entity classified as a partnership for U.S. federal income tax purposes holds the Series A Preferred
Stock, the tax treatment of a partner generally will depend upon the status of the partner and the activities of the
partnership. A partner and the partnership holding the Series A Preferred Stock are urged to consult their tax
advisors regarding the tax considerations of acquiring, holding and disposing of the Series A Preferred Stock.

We have not sought and will not seek any rulings from the Internal Revenue Series (the “IRS”) with respect
to the matters discussed below. There can be no assurance that the IRS will not take a different position
concerning the tax consequences of the purchase, ownership and disposition of the Series A Preferred Stock or
that any such position will not be sustained.

This discussion of material U.S. federal income tax considerations is not intended, and should not be
construed, to be tax or legal advice to any particular investor in or holder of the Series A Preferred Stock.
Prospective investors are advised to consult their tax advisors concerning the application of the U.S. federal
income tax laws to their particular situations as well as any tax considerations arising under the laws of any state,
local or foreign taxing jurisdiction or any applicable tax treaties, and the possible effect of changes in applicable
tax law.

U.S. Holders

Distributions

Distributions made to a U.S. holder with respect to the Series A Preferred Stock will be taxable as dividend
income when paid to the extent of our current and accumulated earnings and profits as determined for U.S.
federal income tax purposes. To the extent that the amount of a distribution with respect to the Series A Preferred
Stock exceeds our current and accumulated earnings and profits, the distribution will be treated first as a tax-free
return of capital to the extent of a U.S. holder’s adjusted tax basis in the Series A Preferred Stock, and thereafter
as capital gain which will be long-term capital gain if such holder’s holding period for the stock exceeds one year
at the time of the distribution. Distributions on the Series A Preferred Stock constituting dividend income
received by a U.S. holder that is an individual generally will be subject to taxation at preferential rates as
qualified dividend income, provided applicable holding period requirements are met and certain other conditions
are satisfied. Distributions on the Series A Preferred Stock constituting dividend income paid to U.S. holders that
are U.S. corporations generally will qualify for the dividends-received deduction, provided applicable holding
period requirements are met and certain other conditions are satisfied and subject to various limitations.

Dividends that exceed certain thresholds in relation to a U.S. holder’s tax basis in the Series A Preferred
Stock could be characterized as “extraordinary dividends” under the Code. If a corporate U.S. holder that has
held the Series A Preferred Stock for two years or less before the dividend announcement date receives an
extraordinary dividend, the holder generally will be required to reduce its tax basis (but not below zero) in the
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Series A Preferred Stock with respect to which the dividend was made by the non-taxed portion of the dividend.
If the amount of the reduction exceeds the U.S. holder’s tax basis in the Series A Preferred Stock, the excess is
treated as gain from the sale or exchange of the Series A Preferred Stock. Non-corporate U.S. holders that receive
an extraordinary dividend will be required to treat any losses on the sale of our Series A Preferred Stock as long-
term capital losses to the extent of the extraordinary dividends such U.S. holder receives that qualify for taxation
at the preferential rates discussed above.

Deemed Distributions on the Series A Preferred Stock

Under Section 305 of the Code, U.S. holders may be treated as receiving a deemed dividend on the Series A
Preferred Stock upon an increase in the redemption price of the Series A Preferred Stock. While the matter is not
entirely clear, if the Board does not declare a distribution on the Series A Preferred Stock in respect of any
dividend period before the related dividend payment date, the deferred dividend may be treated as an increase in
the redemption price of the Series A Preferred Stock. Although the matter is not entirely clear, we believe such a
deferred dividend should not be treated as a deemed dividend on the Series A Preferred Stock. If the IRS takes a
contrary position, a U.S. holder may be required to include a deemed dividend in income currently with respect
to any deferred dividend on the Series A Preferred Stock.

Sale or Redemption

A U.S. holder generally will recognize capital gain or loss on a sale, exchange, redemption (other than a
redemption that is treated as a distribution, as discussed below) or other disposition of the Series A Preferred
Stock equal to the difference between the amount realized upon the disposition and such holder’s adjusted tax
basis in the stock so disposed. The capital gain or loss will be long-term capital gain or loss if the U.S. holder’s
holding period for the stock exceeds one year at the time of disposition. Long-term capital gains of non-corporate
taxpayers generally are taxed at a lower maximum marginal tax rate than the maximum marginal tax rate
applicable to ordinary income. The deductibility of net capital losses is subject to limitations.

A redemption of the Series A Preferred Stock will be treated as a sale or exchange described in the
preceding paragraph if the redemption, based on the facts and circumstances, is treated for U.S. federal income
tax purposes as (i) a “complete redemption” of a U.S. holder’s stock interest in us, (ii) a “substantially
disproportionate” redemption of stock with respect to a U.S. holder, or (iii) “not essentially equivalent to a
dividend” with respect to a U.S. holder, each within the meaning of Section 302 of the Code. In determining
whether any of these tests has been met, a U.S. holder must take into account not only the Series A Preferred
Stock and other equity interests in us that such holder actually owns but also other equity interests in us that such
holder constructively owns under U.S. federal income tax rules. A U.S. holder that owns (actually or
constructively) only an insubstantial percentage of our total equity interests and that exercises no control over our
corporate affairs may be entitled to sale or exchange treatment on a redemption of the Series A Preferred Stock if
such holder experiences a reduction in its equity interest (taking into account any constructively owned equity
interests) as a result of the redemption.

If a U.S. holder meets none of the alternative tests described above, the redemption will be treated as a
distribution subject to the rules described under “U.S. Holders—Distributions.” If a redemption of the Series A
Preferred Stock is treated as a distribution that is taxable as a dividend, you are urged to consult your tax advisor
regarding the allocation of your tax basis in the redeemed and remaining shares of Series A Preferred Stock.

Because the determination as to whether any of the alternative tests described above is satisfied with respect
to any particular holder of the Series A Preferred Stock will depend upon the facts and circumstances as of the
time the determination is made, you are urged to consult your tax advisor regarding the tax treatment of a
redemption.
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Non-U.S. Holders

Distributions

Generally, distributions treated as dividend income, as described above under “U.S. Holders—
Distributions,” paid to a non-U.S. holder with respect to the Series A Preferred Stock that are not effectively
connected with the conduct of a trade or business within the United States will be subject to a 30% U.S.
withholding tax, or such lower rate as may be specified by an applicable income tax treaty provided the non-U.S.
holder furnishes to the withholding agent a properly executed IRS Form W-8BEN or Form W-8BEN-E (or
suitable substitute form) certifying that such holder is eligible for treaty benefits. Withholding may also be
required in respect of dividends paid to a non-U.S. holder, as described below under “FATCA.” If a non-U.S.
holder is subject to withholding at a rate in excess of a reduced rate for which such holder is eligible under a tax
treaty or otherwise, the holder may be able to obtain a refund of or credit for any amounts withheld in excess of
the applicable rate by filing a refund claim with the IRS. Investors are encouraged to consult with their tax
advisors regarding the possible implications of these withholding requirements on their investment in the Series
A Preferred Stock.

If we are considered a USRPHC (as defined below) and a distribution on our common stock may exceed our
current and accumulated earnings and profits, we will satisfy our withholding requirements either by treating the
entire distribution as a dividend, subject to the withholding rules described in the preceding paragraph (and
withhold at a minimum rate of 15% or such lower rate as may be specified by an applicable income tax treaty for
distributions from a USRPHC), or by treating only the amount of the distribution equal to a reasonable estimate
of our current and accumulated earnings and profits as a dividend, with the excess portion of the distribution
possibly being subject to withholding at a rate of 15% or such lower rate as may be specified by an applicable
income tax treaty.

Subject to the discussions below under “Information Reporting and Backup Withholding” and “FATCA,”
dividends paid to a non-U.S. holder that are effectively connected with such holder’s conduct of a trade or
business in the United States and, if an applicable income tax treaty so requires, are attributable to a permanent
establishment such holder maintain in the United States, are taxed on a net-income basis at the regular graduated
rates and in the manner applicable to U.S. persons. A non-U.S. holder generally will be required to provide to the
applicable withholding agent a properly executed IRS Form W-8ECI (or a suitable substitute form) in order to
claim an exemption from, or reduction in, U.S. federal withholding tax. In addition, a “branch profits tax” may be
imposed at a 30% rate (or a reduced rate under an applicable income tax treaty) on a foreign corporation’s
effectively connected earnings and profits for the taxable year, as adjusted for certain items.

Sale or Redemption

Subject to the discussion below under “Information Reporting and Backup Withholding,” a non-U.S. holder
generally will not be subject to U.S. federal income or withholding tax with respect to gain, if any, recognized on
a sale, exchange or other taxable disposition of the Series A Preferred Stock, other than a redemption that is
treated as a distribution as discussed below, unless

• the gain is effectively connected with such holder’s conduct of a trade or business within the United
States, and, if certain tax treaties apply, is attributable to a permanent establishment or fixed base
within the United States;

• such holder is a nonresident alien individual that is present in the United States for 183 or more days in
the taxable year of the disposition and certain other conditions are satisfied; or

• the Series A Preferred Stock constitutes a U.S. real property interest (“USRPI”) by reason of our status
as a USRPHC for U.S. federal income tax purposes at any time during the shorter of the five-year
period preceding the disposition of the Series A Preferred Stock or the period that the non-U.S. holder
held the Series A Preferred Stock.
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A non-U.S. holder described in the first bullet point above generally will be subject to U.S. federal income
tax on the net gain derived from the sale in the same manner as a U.S. holder. A non-U.S. holder that is a foreign
corporation will be subject to tax on gain under regular graduated U.S. federal income tax rates and, in addition,
may be subject to a branch profits tax at a 30% rate or a lower rate if so specified by an applicable income tax
treaty. An individual non-U.S. holder described in the second bullet point above will be subject to a flat 30%
U.S. federal income tax on the gain derived from the sale or a lower rate if so specified by an applicable income
tax treaty, which may be offset by U.S. source capital losses, subject to certain limitations.

With respect to the third bullet point above, generally, a corporation is a “United States real property
holding corporation” (“USRPHC”) for U.S. federal income tax purposes if the fair market value of its U.S. real
property interests equals or exceeds 50% of the sum of the fair market value of its worldwide real property
interests and its other assets used or held for use in a trade or business. Because the determination of whether we
are a USRPHC depends on the fair market value of our USRPIs relative to the fair market value of our non-U.S.
real property interests and our other business assets, there can be no assurance we currently are not a USRPHC or
will not become one in the future. If we are or were to become a USRPHC, gain arising from the sale or other
taxable disposition by a non-U.S. holder of our Series A Preferred Stock generally will not be subject to U.S.
federal income tax if any class of our stock is “regularly traded” on an “established securities market” (each as
defined by applicable Treasury regulations), and the fair market value of such non-U.S. holder’s Series A
Preferred Stock does not exceed the fair market value of 5 percent of the entire class of Series A Preferred Stock
at any time during the five-year period ending either on the date of disposition of such interest or other applicable
determination date (if the Series A Preferred Stock were treated as regularly traded on an established securities
market) or the regularly traded class of the corporation’s stock with the lowest fair market value at the time of
acquisition of our Series A Preferred Stock and at certain other times described in the applicable Treasury
regulations (if the Series A Preferred Stock were not treated as regularly traded on an established securities
market), as further described in the applicable Treasury regulations. If the exemption described in the prior
sentence were not available and the USRPHC rules applied, then, among other things, a non-U.S. holder would
be required to file a U.S. federal income tax return and generally would be subject to U.S. federal income tax as
described in the preceding paragraph with respect to its gain on a disposition of our Series A Preferred Stock.
Non-U.S. holders should consult their advisors about the U.S. federal income tax consequences that could result
if we are, or become, a USRPHC.

A payment made to a non-U.S. holder in redemption of the Series A Preferred Stock may be treated as a
dividend, rather than as a payment in exchange for the stock, in the circumstances discussed above under “U.S.
Holders—Sale or Redemption,” in which event the payment would be subject to tax as discussed above under
“Non-U.S. Holders—Distributions.”

Information Reporting and Backup Withholding

We must report annually to the IRS and to each non-U.S. holder the amount of dividends paid to such holder
and any tax withheld with respect to such dividends, regardless of whether withholding was required. Copies of
the information returns reporting dividends and withholding may also be made available to the tax authorities in
the country in which the non-U.S. holder resides under the provisions of an applicable income tax treaty.

In addition, certain U.S. holders may be subject to backup withholding with respect to such amounts if they
do not provide their correct taxpayer identification number, and otherwise comply with applicable requirements
of the backup withholding rules. Non-U.S. holders may be subject to backup withholding unless the non-U.S.
holder certifies on IRS Form W-8BEN or IRS Form W-8BEN-E (or a suitable substitute form) that it is not a
U.S. person (and the withholding agent does not have actual knowledge or reason to know that such holder is a
U.S. person) or such holder otherwise establishes an exemption from backup withholding.
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Backup withholding is not an additional tax. Any amount withheld under the backup withholding rules from
a payment to a U.S. holder or non-U.S. holder is allowable as a credit against the holder’s U.S. federal income
tax liability and may entitle the holder to a refund, provided that the required information is timely furnished to
the IRS.

FATCA

The Foreign Account Tax Compliance Act (“FATCA”) and related IRS guidance concerning FATCA
impose a 30% U.S. withholding tax on dividends in respect of Series A Preferred Stock made to a non-United
States entity that fails to take required steps to provide information regarding its “United States accounts” or its
direct or indirect “substantial United States owners,” as applicable, or to make a required certification that it has
no such accounts or owners. Although withholding under FATCA would have applied to payments of gross
proceeds from the taxable disposition of the Series A Preferred Stock on or after January 1, 2019, proposed
Treasury regulations eliminate FATCA withholding on payments of gross proceeds entirely. Taxpayers generally
may rely on these proposed Treasury regulations until final Treasury regulations are issued. We will not pay any
additional amounts to holders of the Series A Preferred Stock in respect of any amounts withheld. Prospective
investors are urged to consult their tax advisors regarding the possible implications of these rules for their
investment in the Series A Preferred Stock.

Prospective investors should consult their tax advisors about how information reporting and the possible
imposition of withholding tax under FATCA may apply to their investment in the Series A Preferred Stock.
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UNDERWRITING

Wells Fargo Securities LLC, BofA Securities, Inc., J.P. Morgan Securities LLC, and RBC Capital Markets,
LLC (collectively, the “Representatives”), together with Barclays Capital Inc., Citigroup Global Markets Inc.,
Credit Suisse Securities (USA) LLC and Morgan Stanley & Co. LLC, are acting as joint book-running managers
of the offering and representatives of the underwriters named below.

Subject to the terms and conditions stated in the underwriting agreement dated the date hereof, each
underwriter named below has severally, and not jointly, agreed to purchase, and we have agreed to sell to that
underwriter, the number of shares of Series A Preferred Stock set forth opposite the underwriter’s name in the
following table.

Underwriter Number of Shares

Wells Fargo Securities LLC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,500
BofA Securities, Inc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,500
J.P. Morgan Securities Inc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,500
RBC Capital Markets, LLC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,500
Barclays Capital Inc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,000
Citigroup Global Markets Inc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,000
Credit Suisse Securities (USA) LLC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,000
Morgan Stanley & Co. LLC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,000
AmeriVet Securities, Inc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,000
Blaylock Van LLC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,000
MFR Securities, Inc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,000
Penserra Securities LLC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,000
Siebert Williams Shank & Co., LLC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,000

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,250,000

The underwriting agreement provides that the obligations of the several underwriters to purchase the shares
of Series A Preferred Stock included in this offering are subject to approval of legal matters by counsel and to
other customary conditions. The underwriters are obligated to purchase all of the shares Series A Preferred Stock
reflected in the table above if they purchase any of the shares of Series A Preferred Stock.

The underwriters propose to offer the shares of Series A Preferred Stock directly to the public initially at the
public offering price set forth on the cover page of this prospectus supplement and may offer the shares of Series A
Preferred Stock to dealers at the public offering price less a concession not to exceed $6.00 per share. The underwriters
may allow, and dealers may reallow a concession not to exceed $4.00 per share on sales to other dealers. After the
initial offering of the shares of Series A Preferred Stock to the public, the representatives may change the public
offering price and concessions. The offering of the Series A Preferred Stock by the underwriters is subject to receipt
and acceptance and subject to the underwriters’ right to reject any order in whole or in part.

In connection with the offering, the Representatives, on behalf of the underwriters, may purchase and sell shares
in the open market. These transactions may include over-allotment, syndicate covering transactions, and stabilizing
transactions. Over-allotment involves syndicate sales of shares in excess of shares to be purchased by the underwriters
in the offering, which creates a syndicate short position. Syndicate covering transactions involve purchases of the
Series A Preferred Stock in the open market after the distribution has been completed in order to cover syndicate short
positions. Stabilizing transactions consist of certain bids or purchases of shares made for the purpose of preventing or
retarding a decline in the market price of the Series A Preferred Stock while the offering is in progress.

The underwriters also may impose a penalty bid. Penalty bids permit the underwriters to reclaim a selling
concession from a syndicate member when the Representatives, in covering syndicate short positions or making
stabilizing purchases, repurchases shares originally sold by that syndicate member.
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Any of these activities may have the effect of preventing or retarding a decline in the market price of the
Series A Preferred Stock. They may also cause the price of the Series A Preferred Stock to be higher than the
price that otherwise would exist in the open market in the absence of these transactions. The underwriters may
conduct these transactions in the over-the-counter market or otherwise. If the underwriters commence any of
these transactions, they may discontinue them at any time.

Underwriting Discount

The following table shows the per share and total underwriting discount to be paid to the underwriters.

Per Share $ 10.00
Total $12,500,000

We estimate that our total expenses for this offering will be $2,300,000.

The underwriters and their respective affiliates are full service financial institutions engaged in various
activities, which may include securities trading, commercial and investment banking, financial advisory,
investment management, investment research, principal investment, hedging, financing and brokerage activities.
Some of the underwriters and some of their affiliates have performed investment banking, commercial banking
and advisory services for us and our affiliates from time to time for which they have received customary fees and
expenses. The underwriters and their affiliates may, from time to time, engage in transactions with and perform
services for us and our affiliates in the ordinary course of their business. In the ordinary course of their various
business activities, the underwriters and their respective affiliates may make or hold a broad array of investments
and actively trade debt and equity securities (or related derivative securities) and financial instruments (including
bank loans) for their own account and for the accounts of their customers and such investment and securities
activities may involve securities and/or instruments of the issuer. The underwriters and their respective affiliates
may also make investment recommendations and/or publish or express independent research views in respect of
such securities or instruments and may at any time hold, or recommend to clients that they acquire, long and/or
short positions in such securities and instruments.

We will not, without the prior written consent of the Representatives, offer, sell, contract to sell, pledge, or
otherwise dispose of, (or enter into any transaction which is designed to, or might reasonably be expected to, result in
the disposition (whether by actual disposition or effective economic disposition due to cash settlement or otherwise) by
us or of any of our affiliates or any person in privity with us or any of our affiliate) directly or indirectly, including the
filing (or participation in the filing) of a registration statement with the Commission in respect of, or establish or
increase a put equivalent position or liquidate or decrease a call equivalent position within the meaning of Section 16 of
the Exchange Act in respect of, any preferred stock or any of our other securities, including any backup undertaking of
such preferred stock or other securities, in each case that are substantially similar to the Series A Preferred Stock or any
securities convertible into or exchangeable for the preferred stock or such substantially similar securities of the
Company (other than the Series A Preferred Stock) or publicly announce an intention to effect any such transaction for
a period commencing on the date hereof and ending on the closing date.

We have agreed to indemnify the several underwriters against certain liabilities, including liabilities under
the Securities Act of 1933, or to contribute to payments the underwriters may be required to make because of any
of those liabilities.

Delayed Settlement

We expect that the delivery of the Series A Preferred Stock offered hereby will be made against payment
therefor on or about the closing date specified on the cover page of this prospectus supplement, which will be the
fifth business day following the date hereof. Under rules of the SEC, trades in the secondary market generally are
required to settle in two business days, unless the parties to that trade expressly agree otherwise. Accordingly,
purchasers who wish to trade the Series A Preferred Stock on the date hereof or the next two business days will
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be required, by virtue of the fact that the normal settlement date for that trade would occur prior to the closing
date for the issuance of the Series A Preferred Stock, to specify an alternate settlement cycle at the time of any
such trade to prevent a failed settlement, and should consult their own advisers with respect to these matters.

No Listing

The Series A Preferred Stock will not be listed on any securities exchange or included in any automated
dealer quotation system. The underwriters have advised us that they intend to make a market in the Series A
Preferred Stock, but they are not obligated to do so and may discontinue market making at any time without
notice. No assurance can be given that any trading market for the Series A Preferred Stock will develop or as to
the liquidity of any trading market for the Series A Preferred Stock that may develop.

Selling Restrictions

No action has been or will be taken by us that would permit a public offering of our Series A Preferred
Stock, or possession or distribution of this prospectus supplement or the accompanying prospectus or any other
offering or publicity material relating to such Series A Preferred Stock, in any country or jurisdiction outside the
United States where, or in any circumstances in which, action for that purpose is required. Accordingly, our
Series A Preferred Stock may not be offered or sold, directly or indirectly, and this prospectus supplement, the
accompanying prospectus and any other offering or publicity material relating to the such Series A Preferred
Stock may not be distributed or published, in or from any country or jurisdiction outside the United States except
under circumstances that will result in compliance with applicable laws and regulations.

Canada

The Series A Preferred Stock may be sold only to purchasers purchasing, or deemed to be purchasing, as
principal that are accredited investors, as defined in National Instrument 45-106 Prospectus Exemptions or
subsection 73.3(1) of the Securities Act (Ontario), and are permitted clients, as defined in National Instrument
31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligations. Any resale of the Series A
Preferred Stock must be made in accordance with an exemption from, or in a transaction not subject to, the
prospectus requirements of applicable securities laws.

Securities legislation in certain provinces or territories of Canada may provide a purchaser with remedies for
rescission or damages if this prospectus supplement (including any amendment thereto) contains a
misrepresentation, provided that the remedies for rescission or damages are exercised by the purchaser within the
time limit prescribed by the securities legislation of the purchaser’s province or territory. The purchaser should
refer to any applicable provisions of the securities legislation of the purchaser’s province or territory for
particulars of these rights or consult with a legal advisor.

Pursuant to section 3A.3 of National Instrument 33-105 Underwriting Conflicts (“NI 33-105”), the
underwriters are not required to comply with the disclosure requirements of NI 33-105 regarding underwriter
conflicts of interest in connection with this offering.

European Economic Area

The Series A Preferred Stock may not be offered, sold or otherwise made available to any retail investor in
the EEA. For these purposes:

(a) a retail investor means a person who is one (or more) of the following:

(i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, “MiFID
II”); or
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(ii) a customer within the meaning of (EU) 2016/97 (the “Insurance Distribution Directive”), where
that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of
MiFID II; or

(iii) not a qualified investor as defined in Regulation (EU) 2017/1129 (the “Prospectus Regulation”),
and

(b) the expression “offer” includes the communication in any form and by any means of sufficient
information on the terms of the offer and the Series A Preferred Stock to be offered so as to enable an investor to
decide to purchase or subscribe the Series A Preferred Stock.

United Kingdom

The Series A Preferred Stock may not be offered, sold or otherwise made available to any retail investor in
the UK. For these purposes:

(a) a retail investor means a person who is one (or more) of the following:

(i) a retail client as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of
domestic law in the UK by virtue of the European Union (Withdrawal) Act 2018 (“EUWA”); or

(ii) a customer within the meaning of the provisions of the Financial Services and Markets Act 2000, as
amended, (“FSMA”) and any rules or regulations made under the FSMA to implement Directive (EU)
2016/97, where that customer would not qualify as a professional client, as defined in point (8) of
Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA;
or

(iii) not a qualified investor as defined in the Prospectus Regulation as it forms part of domestic law in
the UK by virtue of the EUWA; and

(b) the expression “offer” includes the communication in any form and by any means of sufficient
information on the terms of the offer and the Series A Preferred Stock to be offered so as to enable an investor to
decide to purchase or subscribe the Series A Preferred Stock.

Each underwriter has represented and agreed that:

(a) it has only communicated or caused to be communicated and will only communicate or cause to be
communicated an invitation or inducement to engage in investment activity (within the meaning of Section 21 of
the FSMA) received by it in connection with the issue or sale of the Series A Preferred Stock which are the
subject of the offering contemplated by this prospectus supplement in circumstances in which Section 21(1) of
the FSMA does not apply to us; and

(b) it has complied and will comply with all applicable provisions of the FSMA with respect to anything
done by it in relation to the Series A Preferred Stock in, from or otherwise involving the UA.

Switzerland

Neither this prospectus supplement nor any other offering or marketing material relating to the Series A
Preferred Stock constitutes a prospectus as such term is understood pursuant to article 652a or article 1156 of the
Swiss Code of Obligations or a listing prospectus within the meaning of the listing rules of the SIX Swiss
Exchange or any other regulated trading facility in Switzerland, and neither this prospectus supplement nor any
other offering or marketing material relating to the Series A Preferred Stock may be publicly distributed or
otherwise made publicly available in Switzerland.
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People’s Republic of China (excluding Hong Kong, Macau and Taiwan)

The Series A Preferred Stock are not being offered or sold and may not be offered or sold, directly or
indirectly, in the People’s Republic of China, or the “PRC” (for such purposes, not including the Hong Kong and
Macau Special Administrative Regions or Taiwan), except as permitted by all relevant laws and regulations of
the PRC.

This prospectus supplement and the accompanying base prospectus (i) have not been filed with or approved
by or registered with the PRC authorities and (ii) do not constitute an offer to sell, or the solicitation of an offer
to buy, any shares of Series A Preferred Stock in the PRC to any person to whom it is unlawful to make the offer
of solicitation in the PRC.

The Series A Preferred Stock may not be offered, sold or delivered, or offered, sold or delivered to any
person for reoffering or resale or redelivery, in any such case directly or indirectly (i) by means of any
advertisement, invitation, document or activity which is directed at, or the contents of which are likely to be
accessed or read by, the public in the PRC, or (ii) to any person within the PRC, other than in full compliance
with the relevant laws and regulations of the PRC.

Investors in the PRC are responsible for obtaining all relevant government regulatory approvals/licenses,
verification and/or registrations themselves, including, but not limited to, those which may be required by the
China Securities Regulatory Commission, the State Administration of Foreign Exchange and/or the China
Banking Regulatory Commission, and complying with all relevant PRC laws and regulations, including, but not
limited to, all relevant foreign exchange regulations and/or securities investment regulations.

Hong Kong

Each underwriter has represented and agreed that:

(a) it has not offered or sold and will not offer or sell in Hong Kong any Series A Preferred Stock by means
of any document, other than (i) to “professional investors” within the meaning of the Securities and Futures
Ordinance (Cap. 571 of the Laws of Hong Kong) (“SFO”) and any rules made thereunder, or (ii) in other
circumstances which do not result in the document being a “prospectus” within the meaning of the Companies
(Winding up and Miscellaneous Provisions) Ordinance (Cap. 32 of the Laws of Hong Kong) (“C(WUMP)O”) or
which do not constitute an offer to the public within the meaning of the C(WUMP)O; and

(b) it has not issued or had in its possession for the purposes of issue, and will not issue or have in its
possession for the purpose of issue, whether in Hong Kong or elsewhere, any advertisement, invitation or
document relating to any Series A Preferred Stock, which is directed at, or the contents of which are likely to be
accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong
Kong) other than with respect to Series A Preferred Stock which are or are intended to be disposed of only to
persons outside Hong Kong or only to “professional investors” within the meaning of the SFO and any rules
made thereunder.

Japan

The Series A Preferred Stock have not been and will not be registered under the Financial Instruments and
Exchange Act of Japan (Act No. 25 of 1948, as amended). Each underwriter has represented and agreed that it
has not offered or sold, and will not offer or sell any Series A Preferred Stock directly or indirectly in Japan or to,
or for the account or benefit of, any resident of Japan (which term as used herein means any person resident in
Japan, including any corporation or other entity organized under the laws of Japan), or to others for re-offering or
resale, directly or indirectly, in Japan or to, or for the account and benefit of, any resident of Japan, except in
each case pursuant to an exemption from the registration requirements of, and otherwise in compliance with, the
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Financial Instruments and Exchange Act of Japan (Act No. 25 of 1948, as amended) and in compliance with any
other applicable laws, regulations and ministerial guidelines of Japan in effect at the relevant time.

Singapore

This prospectus supplement and the accompanying base prospectus have not been and will not be registered
as a prospectus with the Monetary Authority of Singapore under the Securities and Futures Act, Chapter 289 of
Singapore (as modified and amended from time to time, the “SFA”). Accordingly, each underwriter has
represented, warranted and agreed that (a) it has not circulated or distributed and will not circulate or distribute
this prospectus supplement and the accompanying base prospectus and any other document or material in
connection with the offer or sale, or invitation for subscription or purchase, of the Series A Preferred Stock,
(b) has not offered or sold and will not offer or sell any Series A Preferred Stock, and (c) has not made and will
not make any Series A Preferred Stock to be the subject of an invitation for subscription or purchase, whether
directly or indirectly, in each of the cases of (a) to (c), to persons in Singapore other than (i) to an institutional
investor (as defined in Section 4A of the SFA) pursuant to Section 274 of the SFA, (ii) to a relevant person (as
defined in Section 275(2) of the SFA) pursuant to Section 275(1) of the SFA, or any person pursuant to
Section 275(1A) of the SFA, and in accordance with the conditions specified in Section 275 of the SFA or
(iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.

Where the Series A Preferred Stock are subscribed or purchased under Section 275 of the SFA by a relevant
person which is:

(a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole
business of which is to hold investments and the entire share capital of which is owned by one or more
individuals, each of whom is an accredited investor; or

(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and
each beneficiary of the trust is an individual who is an accredited investor,

securities or securities-based derivatives contracts (each term as defined in Section 2(1) of the SFA) of that
corporation or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be transferred
within six months after that corporation or that trust has acquired the Series A Preferred Stock pursuant to an
offer made under Section 275 of the SFA except:

(i) to an institutional investor or to a relevant person defined in Section 275(2) of the SFA, or to any
person arising from an offer referred to in Section 275(1A) or Section 276(4)(i)(B) of the SFA;

(ii) where no consideration is or will be given for the transfer;

(iii) where the transfer is by operation of law;

(iv) as specified in Section 276(7) of the SFA; or

(v) as specified in Regulation 37A of the Securities and Futures (Offers of Investments) (Securities and
Securities-based Derivatives Contracts) Regulations 2018.

Singapore Securities and Futures Act Product Classification— In connection with Section 309B of the SFA
and the Securities and Futures (Capital Markets Products) Regulations 2018, we have determined, and hereby
notify all relevant persons (as defined in Section 309A of the SFA) that the Series A Preferred Stock are
“prescribed capital markets products” (as defined in the Securities and Futures (Capital Markets Products)
Regulations 2018) and Excluded Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the
Sale of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on Investment Products).
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South Korea

The Series A Preferred Stock have not been and will not be registered under the Financial Investment
Services and Capital Markets Act and the decrees and regulations thereunder (the “FSCMA”). None of the Series
A Preferred Stock may be offered, sold and delivered, directly or indirectly, or offered or sold to any person for
re-offering or resale, directly or indirectly, in South Korea or to any resident of South Korea except as otherwise
permitted under the applicable laws and regulations of South Korea, including the FSCMA and the Foreign
Exchange Transaction Law and the decrees and regulations thereunder (the “FETL”). Furthermore, the Series A
Preferred Stock may not be re-sold to South Korean residents unless the purchaser of the Series A Preferred
Stock complies with all applicable regulatory requirements (including but not limited to government approval
requirements under the Foreign Exchange Transaction Law and its subordinate decrees and regulations) in
connection with their purchase.

Taiwan

The Series A Preferred Stock have not been and will not be registered with the Financial Supervisory
Commission of Taiwan, pursuant to relevant securities laws and regulations and may not be offered, issued or
sold in Taiwan through a public offering or in any manner which would constitute an offer within the meaning of
the Securities and Exchange Act of Taiwan or would otherwise require registration with or the approval of the
Financial Supervisory Commission of Taiwan. No person or entity in Taiwan has been authorized to offer, sell,
give advice regarding or otherwise intermediate the offering and sale of the Series A Preferred Stock in Taiwan.

United Arab Emirates

The Series A Preferred Stock have not been, and are not being, publicly offered, sold, promoted or
advertised in the United Arab Emirates (including the Dubai International Financial Centre or the Abu Dhabi
Global Market) other than in compliance with the regulations of the Securities and Commodities Authority and
the laws of the United Arab Emirates (including the Dubai International Financial Centre and the Abu Dhabi
Global Market) governing the issue, offering and sale of securities.

Further, this prospectus supplement and the accompanying base prospectus does not constitute a public offer
of securities in the United Arab Emirates (including the Dubai International Financial Centre and the Abu Dhabi
Global Market) and is not intended to be a public offer. This prospectus supplement and the accompanying base
prospectus has not been approved by or filed with, and by receiving this prospectus supplement and the
accompanying base prospectus the person or entity to whom it has been issued understands, acknowledges and
agrees that it has not been approved by or filed with, the Central Bank of the United Arab Emirates, the
Securities and Commodities Authority, the Financial Services Regulatory Authority of the Abu Dhabi Global
Market, the Dubai Financial Services Authority or any other relevant licensing authorities in the UAE.
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LEGAL MATTERS

Michael A. Henry, our Assistant General Counsel, will pass upon the legality of the Series A Preferred
Stock offered by this prospectus supplement for us. Certain other legal matters in connection with the offering
will be passed upon by Munger, Tolles & Olson LLP. Certain legal matters will be passed upon for the
underwriters by Cleary Gottlieb Steen & Hamilton LLP, New York, New York. Mr. Henry is a salaried employee
of SCE and earns stock-based compensation based on Edison International’s common stock. Additionally, he
may hold Edison International stock-based interests through an employee benefit plan and can participate in an
Edison International shareholder dividend reinvestment and stock purchase plan.

EXPERTS

The financial statements and management’s assessment of the effectiveness of internal control over
financial reporting (which is included in Management’s Report on Internal Control over Financial Reporting)
incorporated in this prospectus supplement by reference to the Annual Report on Form 10-K for the year ended
December 31, 2020 have been so incorporated in reliance on the report of PricewaterhouseCoopers LLP, an
independent registered public accounting firm, given on the authority of said firm as experts in auditing and
accounting.

WHERE YOU CAN FIND MORE INFORMATION

We are subject to the informational requirements of the Exchange Act, and, in accordance therewith, file
annual, quarterly and current reports, proxy statements and other information with the SEC. Our filings with the
SEC, as well as additional information about us, are also available to the public through our website at
www.edison.com and are made available as soon as reasonably practicable after such material is filed with or
furnished to the SEC. The information on our website is not a part of this prospectus supplement. Our filings are
also available to the public through the SEC’s website at www.sec.gov.

The rules of the SEC allow us to “incorporate by reference” into this prospectus supplement, which means
that we can disclose important information to you by referring you to another document filed separately with the
SEC. The information incorporated by reference is considered to be part of this prospectus supplement, and later
information that we file with the SEC will automatically update and supersede the earlier information. This
prospectus supplement incorporates by reference the documents listed below that we have previously filed or
may file in the future with the SEC. These documents, which contain important information about Edison
International, include the following:

• our Annual Report on Form 10-K for the year ended December 31, 2020, which was filed
February 25, 2021;

• our Current Report on Form 8-K filed on January 25, 2021, other than the information furnished
to the SEC under Item 7.01 of such Form 8-K; and

• all additional documents that we file with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the
Exchange Act between the date hereof and the end of the offering described in this prospectus
supplement are incorporated by reference herein, other than information furnished to the SEC
under Item 2.02 or Item 7.01 of Form 8-K.

Upon request, we will provide a copy of any of these filings without charge to each person to whom a copy
of this prospectus supplement and the accompanying prospectus has been delivered. You may request a copy of
these filings by writing or calling us at:

Edison International
2244 Walnut Grove Avenue

P.O. Box 976
Rosemead, California 91770

Attention: Corporate Governance
Telephone (626) 302-4008
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PROSPECTUS

EDISON INTERNATIONAL
Common Stock
Preferred Stock

We may issue, offer and sell an indeterminate amount of common stock and preferred stock from time to
time in one or more offerings. This prospectus describes some of the general terms that may apply to an offering
of our common stock or preferred stock.

Each time common stock or preferred stock is sold, a supplement to this prospectus that contains specific
information about the offering will be provided. The prospectus supplement may also add, update or change
information contained in this prospectus. You should carefully read this prospectus and any prospectus
supplement for the specific offering before you invest in any of our common stock or preferred stock.

The common stock or preferred stock may be sold to or through underwriters, dealers or agents or directly to
other purchasers. A prospectus supplement will set forth the names and compensation of any underwriters,
dealers or agents involved in the sale of the common stock or preferred stock.

You should read this prospectus, any applicable prospectus supplement and any incorporated documents
carefully before you invest in our common stock or preferred stock. This prospectus is not an offer to sell our
common stock or preferred stock, and it is not soliciting an offer to buy our common stock or preferred stock, in
any state or other jurisdiction where the offer or sale is not permitted.

Our common stock is listed on The New York Stock Exchange under the symbol “EIX.”

Our address is 2244 Walnut Grove Ave. (P.O. Box 976), Rosemead, California 91770 and our telephone
number is 626-302-2222.

Investing in our common stock or preferred stock involves risks. See “Risk Factors” on page 3 of this
prospectus and the risk factors included in the applicable prospectus supplement and in the documents
incorporated by reference.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or passed upon the accuracy or adequacy of this prospectus. Any
representation to the contrary is a criminal offense.

The date of this Prospectus is February 25, 2021
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ABOUT THIS PROSPECTUS

This prospectus is provided by Edison International which is sometimes referred to in this prospectus by the
terms “we,” “us” and “our.”

This prospectus is part of an automatic “shelf” registration statement filed with the United States Securities
and Exchange Commission (“SEC”). We may sell the common stock or the preferred stock described in this
prospectus from time to time in one or more offerings under this shelf registration statement. This prospectus
only provides you with a general description of the common stock and preferred stock that we may offer. Each
time we sell common stock or preferred stock, we will provide a supplement to this prospectus that contains
specific information about the terms of the offering or program. The supplement may also add, delete, update or
change information contained in this prospectus. Before purchasing any common stock or preferred stock, you
should carefully read both this prospectus and any applicable prospectus supplement, together with the additional
information described under the heading “Where You Can Find More Information.”

We are responsible for the information contained and incorporated by reference in this prospectus, in
any accompanying prospectus supplement and in any applicable free writing prospectus that we prepare
or authorize. We have not authorized anyone to provide you with any other information, and we take no
responsibility for any other information that others may provide you. We will not make an offer to sell our
common stock or preferred stock in any jurisdiction where the offer or sale is not permitted. You should
assume that the information appearing in this prospectus and any prospectus supplement is accurate only
as of the dates on their respective covers, or any earlier dates specified therein. Our business, financial
condition, results of operations and prospects may have changed since those respective dates.

FORWARD-LOOKING STATEMENTS

This prospectus, any accompanying prospectus supplement and the documents that are incorporated by
reference therein may contain forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995. Forward-looking statements reflect our current expectations and projections about future
events based on our knowledge of present facts and circumstances and assumptions about future events and
include any statement that does not directly relate to a historical or current fact. In this prospectus and elsewhere,
the words “expects,” “believes,” “anticipates,” “estimates,” “projects,” “intends,” “plans,” “probable,” “may,”
“will,” “could,” “would,” “should,” and variations of such words and similar expressions, or discussions of
strategy or of plans, are intended to identify forward-looking statements. Such statements necessarily involve
risks and uncertainties that could cause actual results to differ materially from those anticipated or otherwise
could impact us and the value of our common stock or preferred stock. Some of the risks, uncertainties and other
important factors that could cause results to differ from those currently expected, or that otherwise could impact
us or the value of our common stock or preferred stock, are described under the headings “Management’s
Discussion and Analysis of Financial Condition and Results of Operations,” “Forward-Looking Statements” and
“Risk Factors” in our most recent Annual Report on Form 10-K and in future reports we file with the SEC that
are incorporated by reference into this prospectus.

We urge you to read this entire prospectus, including any prospectus supplement and the information
incorporated by reference, and carefully consider the risks, uncertainties and other factors that affect our
business. Forward-looking statements speak only as of the date they are made and we are not obligated to
publicly update or revise forward-looking statements. You should review future reports we file with the SEC.
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EDISON INTERNATIONAL

Edison International is the parent holding company of Southern California Edison Company (“SCE”). SCE
is an investor-owned public utility primarily engaged in the business of supplying and delivering electricity to an
approximately 50,000 square mile area of southern California. Edison International also owns or holds interests
in companies that are competitive businesses engaged in providing energy services to commercial and industrial
customers. Based in Rosemead, California, Edison International was incorporated in California in 1987.

The mailing address and telephone number of our principal executive offices are P.O. Box 976, Rosemead,
CA 91770 and (626) 302-2222.
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RISK FACTORS

Investing in our securities involves risks. Before purchasing any securities we offer, you should carefully
consider the risk factors that are incorporated by reference herein from the section captioned “Risk Factors” in
our most recent Annual Report on Form 10-K, together with all of the other information included in this
prospectus and any prospectus supplement and any other information that we have incorporated by reference,
including filings made with the SEC subsequent to the date hereof. Any of these risks, as well as other risks and
uncertainties, could harm our financial condition, results of operations or cash flows.

USE OF PROCEEDS

Except as otherwise described in a prospectus supplement, we intend for the net proceeds of the offered
common stock and preferred stock to be used for general corporate purposes.
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DESCRIPTION OF CAPITAL STOCK

The following is a summary of the material terms of our common stock and preferred stock, which is based
upon, and is qualified in its entirety by reference to, applicable law, our Restated Articles of Incorporation, as
amended (the “Articles of Incorporation”), and our Amended and Restated Bylaws (the “Bylaws”). This
summary may not contain all the information that is important to you; you can obtain additional information
regarding our Articles of Incorporation and Bylaws by referring to such documents, copies of which are included
as exhibits to the registration statement of which this prospectus forms a part.

Under our Articles of Incorporation, we have authority to issue 800,000,000 shares of common stock, no par
value, and 50,000,000 shares of preferred stock. No other classes of capital stock are authorized under our
Articles of Incorporation. As of February18, 2021, there were 379,282,566 shares of common stock and no
shares of preferred stock issued and outstanding. All shares of common stock and preferred stock will, when
issued pursuant to this prospectus, be duly authorized, fully paid and nonassessable. We may issue our common
stock and preferred stock from time to time upon such terms and for such consideration as may be determined by
our board of directors. Such further issuances, up to the aggregate amounts authorized by our Articles of
Incorporation, will not require approval by our shareholders. We may also issue common stock from time to time
under dividend reinvestment and employee benefit plans.

Common Stock

Dividend Rights

Holders of our common stock, subject to any prior rights or preferences of any of our preferred stock then
outstanding, have equal rights to receive dividends if and when declared by our board of directors out of funds
legally available therefor.

Rights Upon Liquidation

In the event we are liquidated, dissolved or our affairs are wound up, after we pay or make adequate
provision for all of our known debts and liabilities, each holder of common stock will receive distributions pro
rata out of assets that we can legally use to pay distributions, subject to the rights of the holders of any of our
preferred stock then outstanding.

Voting Rights

Except as otherwise provided by law, holders of our common stock have voting rights on the basis of one
vote per share on each matter submitted to a vote at a meeting of shareholders, subject to any class or series
voting rights of holders of our preferred stock then outstanding. Our shareholders may not cumulate votes in
elections of directors. As a result, the holders of our common stock (and, if issued, any preferred stock with the
right to vote in the election of directors) entitled to exercise more than 50% of the voting rights in an election of
directors can elect all of the directors to be elected.

Other Rights

In the event of our liquidation, dissolution or winding up and after payment of all prior claims, holders of
our common stock would be entitled to receive any of our remaining assets, subject to any preferential rights of
holders of any then outstanding shares of preferred stock. Holders of our common stock have no preemptive
rights to subscribe for additional shares of common stock or any of our other securities, nor do holders of our
common stock have any redemption or conversion rights.

Listing

Our common stock is listed on the New York Stock Exchange under the symbol “EIX.”
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Transfer Agent and Registrar

As of the date of this prospectus, the transfer agent and registrar for our common stock is Equiniti Trust
Company.

Preferred Stock

In the event that we issue any series of preferred stock pursuant to this prospectus, we will describe the
terms of such series of preferred stock in an applicable prospectus supplement.

Our board of directors is authorized, without the need for a vote or other action of our shareholders, to cause
the issuance of shares of our preferred stock from time to time in one or more series and to determine the number
of shares and designation of the preferred stock of any series, to increase or decrease (but not below the number
of shares of such series then outstanding) the number of shares of any such series subsequent to the issuance of
shares of that series, and to determine or alter the rights, preferences, privileges and restrictions granted to or
imposed upon such series, which may include, among other things, dividend and liquidation rights and
preferences, rights to convert such shares into common stock, voting rights and other rights. Accordingly, our
board of directors, without a vote or other action by our shareholders, could cause the issuance of preferred stock
in one or more series and, with respect to each series, fix the number of shares constituting that series and
establish the rights, preferences, privileges and restrictions of that series, which may include, among other things,
dividend and liquidation rights and preferences, rights to convert such shares into common stock, voting rights
and other rights which may dilute or otherwise adversely affect the voting or other rights and the economic
interests of holders of our common stock or one or more other series of our preferred stock, if any, then
outstanding.

If we issue preferred stock with voting rights, it could make it more difficult for a third party to acquire
control of us and could adversely affect the rights of holders of our common stock. Under some circumstances,
control of us could shift from the holders of common stock to the holders of preferred stock with voting rights.
Certain fundamental matters requiring stockholder approval may also require approval by the separate vote of the
holders of preferred stock in addition to any required vote of the common stock.

We may or may not seek to list any particular series of preferred stock on a national securities exchange or
to provide for it to be quoted on an inter-dealer quotation system. We will determine the transfer agent and
registrar for any particular series of preferred stock when and if issued.

Anti-Takeover Effects of our Articles of Incorporation and Bylaws

Certain provisions of our Articles of Incorporation and Bylaws could have the effect of delaying, deterring
or preventing another party from acquiring or seeking to acquire control of us. These provisions are intended to
discourage certain types of coercive takeover practices and inadequate takeover bids and to encourage anyone
seeking to acquire control of us to negotiate first with our board of directors. However, these provisions could
also delay, deter or prevent a change of control or other takeover of our company that our shareholders might
consider to be in their best interests, including transactions that might result in a premium being paid over the
market prices of our common stock and any outstanding preferred stock, and may also limit the price that
investors are willing to pay in the future for our common stock and any outstanding preferred stock. These
provisions may also have the effect of preventing changes in our management. Our Articles of Incorporation and
Bylaws include anti-takeover provisions that:

• authorize our board of directors, without a vote or other action by our shareholders, to cause the
issuance of preferred stock in one or more series, as noted above;

• establish advance notice requirements and procedures for shareholders to submit nominations of
candidates for election to our board of directors and to propose other business to be brought before a
shareholders meeting;

5



• provide that vacancies in our board of directors, except those existing as a result of the removal of a
director, may be filled by a majority of the directors then in office or by the sole remaining director;

• provide that no shareholder may cumulate votes in the election of directors, which means that the
holders of a majority of our outstanding shares of common stock can elect all directors standing for
election by our common shareholders;

• require that any action to be taken by our shareholders must be taken either (1) at a duly called annual
or special meeting of shareholders or (2) by not less than the minimum number of votes that would be
necessary to authorize or take such action at a meeting at which all shares entitled to vote thereon were
present and voted; and

• require action by shareholders holding not less than 1/10th of the voting power of our capital stock in
order for our shareholders to call a special meeting of shareholders.

Limitation on Liability of Directors; Indemnification of Directors and Officers

Our Articles of Incorporation provide that the liability of our directors for monetary damages shall be
eliminated to the fullest extent permissible under California law. Section 317 of the Corporations Code of the
State of California permits a corporation to provide indemnification to its directors, officers and agents under
certain circumstances. Our Bylaws provide for mandatory indemnification of our directors and officers, subject
to the limitations set forth therein. In addition, our Articles of Incorporation provide us with the power, by bylaw,
agreement or otherwise, to indemnify our directors, officers and other agents to the fullest extent permissible
under California law and, subject to certain limitations, in excess of the indemnification otherwise expressly
permitted by Section 317 of the Corporations Code. We believe that this limitation of liability and these
indemnification provisions are useful to attract and retain qualified directors and officers.
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PLAN OF DISTRIBUTION

We may sell the common stock and preferred stock registered pursuant to this prospectus in one or more of
the following ways from time to time:

• to or through underwriters, dealers or agents;

• directly to agents or other purchasers;

• in “at the market offerings,” within the meaning of Rule 415(a)(4) of the Securities Act, to or through a
market maker or into an existing trading market, on an exchange or otherwise;

• in forward contracts or similar arrangements;

• through a combination of any of the foregoing methods; or

• through any other method described in the applicable prospectus supplement.

We, directly or through agents or dealers, may sell, and any underwriters may resell, our common stock or
preferred stock in one or more transactions:

• at a fixed price or prices, which may be changed;

• at market prices prevailing at the time of sale, including through transactions on the New York Stock
Exchange or any other organized market where our common stock or preferred stock may be sold; or

• in negotiated transactions.

We will name any underwriter, dealer or agent involved in the offer and sale of common stock or preferred
stock in the applicable prospectus supplement. In addition, we will describe in the applicable prospectus
supplement the public offering or purchase price and the proceeds we will receive from the sale of our common
stock or preferred stock, any compensation we will pay to underwriters, dealers or agents in connection with such
offering of our common stock or preferred stock, any discounts, concessions or commissions allowed or
re-allowed by underwriters to participating dealers, and any exchanges on which our common stock or preferred
stock will be listed.

Dealers and agents participating in the distribution of our common stock or preferred stock may be deemed
to be underwriters, and any discounts and commissions received by them and any profit realized by them on
resale of the common stock or preferred stock may be deemed to be underwriting discounts and commissions.
We may enter into agreements to indemnify underwriters, dealers and agents against certain civil liabilities,
including liabilities under the Securities Act, and to reimburse these persons for certain expenses. We may also
agree to contribute to payments that the underwriters, dealers or agents or any of their controlling persons may be
required to make in respect of such liabilities. We may grant underwriters who participate in the distribution of
the common stock and preferred stock we are registering pursuant to this prospectus an option to purchase
additional shares in connection with a subsequent distribution. Certain underwriters, dealers or agents and their
associates may engage in transactions with and perform services for us in the ordinary course of our business.

To facilitate a securities offering, certain persons participating in the offering may engage in sales in excess
of the offering size, short covering transactions and penalty bids or stabilizing transactions in accordance with
Regulation M under the Securities Exchange Act of 1934 (the “Exchange Act”). These activities, which may
raise or maintain the market price of the common stock or preferred stock k above independent market levels or
prevent or retard a decline in the market price of the common stock or preferred stock include:

• sales in excess of the offering size that create a short position, which the persons participating in the
offering may close out by exercising any option they receive to purchase additional shares of our
common stock or preferred stock or by purchasing shares in the open market;
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• stabilizing transactions that permit bids to purchase the underlying securities so long as the stabilizing
bids do not exceed a specified maximum;

• short covering positions involving purchases of securities in the open market after the distribution is
completed to cover short positions; and

• penalty bids permitting the underwriters to reclaim a selling concession from a dealer when the
securities originally sold by the dealer are purchased in a covering transaction to cover short positions.

The applicable prospectus supplement will describe any such activities. Should any of these activities be
undertaken, they may be discontinued at any time.
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VALIDITY OF THE SECURITIES

The validity of the common stock and preferred stock offered by this prospectus will be passed upon for
Edison International by Michael A. Henry, our Assistant General Counsel. Counsel for any underwriters, dealers
or agents will be named in the applicable prospectus supplement.

Mr. Henry is a salaried employee of SCE and earns stock-based compensation based on Edison
International’s common stock. Additionally, he may hold Edison International stock-based interests through an
employee benefit plan and can participate in an Edison International shareholder dividend reinvestment and stock
purchase plan.

EXPERTS

The financial statements and management’s assessment of the effectiveness of internal control over
financial reporting (which is included in Management’s Report on Internal Control over Financial Reporting)
incorporated in this Prospectus by reference to the Annual Report on Form 10-K for the year ended
December 31, 2020 have been so incorporated in reliance on the report of PricewaterhouseCoopers LLP, an
independent registered public accounting firm, given on the authority of said firm as experts in auditing and
accounting.

WHERE YOU CAN FIND MORE INFORMATION

Available Information

We are subject to the informational requirements of the Exchange Act, and, in accordance therewith, file
annual, quarterly and current reports, proxy statements and other information with the SEC. Our filings with the
SEC, as well as additional information about us, are also available to the public through our website at
www.edison.com and are made available as soon as reasonably practicable after such material is filed with or
furnished to the SEC. The information on our website is not a part of this prospectus supplement or the
accompanying prospectus. Our filings are also available to the public through the SEC’s website at www.sec.gov.

This prospectus is part of a registration statement that we filed with the SEC. You may obtain the full
registration statement from the SEC or us, as indicated below.

Incorporation by Reference

The rules of the SEC allow us to “incorporate by reference” into this prospectus, which means that we can
disclose important information to you by referring you to another document filed separately with the SEC. The
information incorporated by reference is considered to be part of this prospectus, and later information that we
file with the SEC will automatically update and supersede the earlier information. This prospectus incorporates
by reference the documents listed below that we have previously filed or may file in the future with the SEC.
These documents contain important information about Edison International.

• Our Annual Report on Form 10-K for the year ended December 31, 2020.

• Our Current Report on Form 8-K filed with the SEC on January 25, 2021, other than the information
furnished to the SEC under Item 7.01 of such Form 8-K.

• All additional documents that we file with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the
Exchange Act between the date of this prospectus and the end of the offering of the common stock and
preferred stock described in this prospectus are incorporated by reference herein, other than
information furnished to the SEC under Item 2.02 or Item 7.01 of Form 8-K.
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Upon request, we will provide a copy of any of these filings without charge to each person to whom a copy
of this prospectus has been delivered. You may request a copy of these filings by writing or calling us at:

Edison International
2244 Walnut Grove Avenue

P.O. Box 976
Rosemead, California 91770

Attention: Corporate Governance
Telephone (626) 302-4008
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